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THE PUBLIC WARFARE AGAINST 
INSURANCE COMPANIES. 





WE have before us a copy of the report of the 
committee on taxation and legislation, read at 
the recent meeting of the executive committee of 
the national board of fire underwriters held in 
New York. This report coincides fully with the 
views which we have enforced in every previous 
number of Tue Spectator. But the subject of 
the report is one of such vast present and pros- 
pective importance to the insurance business, 
that we wish to draw particular attention to the 


following extract : 

‘* The very low estimate in which the business of insurance 
is held by a large class of the American people is clearly ex- 
pressed in the spirit and purpose of these obnoxious laws. 
Representing, as the insurance business does, nearly as much 
capital as the banking interest of the country, and being, 
equally with that interest, indispensable to the commerce of 
the country, the astonishing fact exists, that, instead of seeking 
to facilitate its operations, fostering and guarding it as one 
of the bases on which the permanent prosperity of every com- 
munity rests, the laws of many of the states, indeed nearly all 
of them, disclose a purpose of hostility to it, for which no ex- 
planation can be found, except in narrow and mistaken views 
of its character and importance. The business has not for its 
defence that general hold upon the sympathies and respect of 
the people to which its beneficent purpose entitles it, and this 
fact is due mainly to a want of knowledge of its magnitude and 
importance, in the pecuniary interests it represents, and the 
benefits which it confers. Its true objects are concealed or 
overlooked, while the staple of what are supposed to be its 
chief characteristics is gathered from reports of claims resisted 
and dividends declared. 

‘* The vast amounts paid annually for losses ; the multitudes 
annually saved from ruin by the indemnity afforded by insur- 
rance companies ; the fact that several important cities have 
received more money for losses within a few years past than 
they have paid or will pay for insurance during the present 
century, are matters which, if more generally known, should, 
it would seem, revolutionize the prevailing notion that insur- 





ance companies are incorporated financial bodies, drawing 
vast amounts from the people without returning any fair equiv- 
alent. This notion, reiterated in the legislatures of the states, 


in justification of the intolerable taxation which is imposed on °* 


the insurance business, perpetutates the offensive prejudice of 
which we complain, and which notoriously denies it even the 
conscientious protection of juries.” 


The committee proposed, therefore, as the only 
practicable way in which to escape the severity 
of unfair legislation and state taxation, the adop- 
tion of measures to secure one general law for 
the government of insurance companies through- 
out the union. We have already pointed out 
wherein, on account of the existing public preju- 
dice against insurance companies, it is worse 
than useless to try to obtain justice at the hands 
of state legislatures. The insurance companies, 
in the great growth of their business, have 
allowed this public prejudice to increase and 
strengthen itself throughout the country, until 
now it is difficult to conceive what kind of coun- 
teracting influence will even partly overcome 
its tremendous effect on public sentiment. The 
existing prejudice extends even to the daily press, 


| whose columns, in the majority ‘of cases, are 


opened to the insurance companies only upon 
more substantial inducements than mere demands 
of justice. Every where is its influence appar- 
ent, even among men who are supposed to know 
something of the commonest principles of politi- 
cal economy, which should teach them, first of 
all, that which lies at the root of this matter, 
namely : That as you oppress an agent of good 
to an individual, to a community, or to a nation, 
whether by inequitable taxation, unjust restric- 
tions, or unnecessary requirements, in the same 
proportion do you restrict the usefulness of that 
agency, of whose benefit you consent to deprive 
yourself by the operation of your oppressive treat- 
ment. A tax on the producer is equivalent to a 
tax on the consumer; so that the state legislatures 
which fine companies for selling what is as neces- 
sary as food and clothing merely inflict an addi- 
tional burden to be borne wholly by the class of 
people whose interests they ignorantly suppose 
are benefited thereby. Any one will readily see 
how a policy of insurance, which costs fifty dol- 
lars in a state where the march of intelligence 
has overcome the barbarism of taxing benevolent 
institutions, must cost seventy-five dollars in 
another state where “ protection” is imposed in 
the shape of illegal and unjustifiable fines, fees, 
and licenses, which add at least thirty-three per 
cent. to the original value. It is perfectly clear 
and needless of argument, that the interests of 
every community demand that both fire and life 
insurance companies should not be taxed, or, if 
taxed at all, that the burden should fall very 
lightly. We know that the majority of the prin- 
cipal insurance companies are willing to pay 
something in the way of taxation, only aiming to 
secure laws which shall be uniform throughout 
the country. But we go farther, and demand 
that it is for the interest of the public, not less 





than for the interest of the insurance companies, 
that the public should be educated to the impor- 
tance and advantage of removing absolutely all 
taxation upon the insurance business. So do we 
also insist that there shall be stringent laws regu- 
lating the organization of insurance companies, 
requiring absolute full cash payment of stock, 
and exacting faithful observance of whatever 
requirements may be needed to protect the pub- 
lic from imposition at the hands of bogus and 
dishonest companies. 

But it will be useless for insurance com- 
panies to expect justice in public estima- 
tion until they recognize the necessity of 
educating and enlightening public sentiment. 
Your insurance literature is vastly capable of 
improvement, and insurance companies which 
really desire that the business shall be reformed 
and elevated, ought not to regard it as useless to 
cherish and sustain whatever efforts shall be 
made, in any part of the widely-extended field, to 
supply what has so long been needed. It requires 
unlimited vigor and sterling integrity of purpose 
to counteract the evils which have resulted from 
the apathy of the companies to the steady increase 
of public prejudice. And, if the public press 
will not do them justice, then they should estab- 
lish and build up a press of their own, capable of 
disseminating, honestly, intelligently, and truth- 
fully, the elements of a more enlightened and 
healthful public sentiment. 

Further examining the report from which we 
have quoted above, we recognize fully the sound- 
ness of the committee's conclusions in respect of 
the value of the bill, lately before congress, for 
the creation of a national bureau of insurance, 
published at length in the March number of Taz 
Spectator. This bill aims at the removal of the 
existing sources of complaint, by providing a 
uniform mode of organization, practice, and tax- 
ation for all the states. Under its operation, the 
public every where would be fully protected 
against fraud on the part of irresponsible com- 
panies, inasmuch as irresponsible companies 
would be debarred from doing business ; sound 
companies would gain largely in having to ob- 
serve common and uniform requirements in all 
the states; and the business itself would be 
greatly elevated and reformed in being liberated 
at once from all the pernicious consequences of 
the barbarous legislation of a score of different 
states, each vainly endeavoring to outdo the other 
in making their insurance laws as odious as pos- 
sible. It is not probable, however, that the bill 
will become a law until the principal companies 
unite together and proceed to Washington in 
sufficient strength to overcome whatever consid- 
erations may be urged against its passage by 
senators and represeatatives whose time is already 
fully occupied in devotion to the interests of the 
lobby. 

We are incredulous of the immediate benefit of 
any measures except those which look to a revo- 
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lution in public sentiment and to a contest in the 
courts. After all, we believe these to be the best 
expedients within reach of the insurance com- 
panies. The same committee, whose report has 
furnished the text of our preceding remarks, 
recommends the following action : 

‘* To raise a test case in opposition to the more monstrous 
exactions of some of the states, and obtain the decision of the 
Supreme Court of the United States thereon, with the view to 
settle forever the unconstitutionality of all this unjust and 
proscriptive state legislation. It is thought that a test case, 
made up for the express purpose of deciding the legal status of 
what are termed by some legislatures, foreign insurance com- 
panies, on all points material to a proper prosecution of the 
insurance business, would be worth all that it would cost.” 


The clearly unconstitutional character of the 
insurance legislation of most of the states pro- 
vokes from us much surprise that the matter has 
not been taken into the courts, where, we believe, 
the insurance companies must in the end, before 
the bar of the highest tribunal in the country, be 
awarded a full and final release from the oppres- 


sive exactions to which they are now subjected. | 


We do not believe that any honest lawyer in any 
state,—one, we mean, who would never be will- 
ing to plead any sort of excuse for a bold and 
willful violation of our national constitution,— 
would undertake to defend the constitution- 
ality of a law so palpably unlawful as, for in- 
stance, the insurance laws of Wisconsin, Penn- 
sylvania, or New Hampshire. Clearly, then, the 
remedy within easy reach of the insurance com- 
panies is an immediate and vigorous test of their 
rights in the courts. If this shall fail, then, in- 
deed, it will behoove them to move very strongly 





affecting theme in insurance circles, and gives 
rise to notes of heart-rending complaint and bit- 
ter lamentation. For with continuous cold 
comes the necessity of continued fires. A back- 
ward and inclement season makes sickness and 
gathers in a more abundant crop of deaths. It 
retards navigation north and west, snaps rails, 
and places hors du combat beasts of burden on 
the highways and broadways of trade and traffic. 
So you will observe that winter lingers in the 
lap of Spring to the detriment of our life, fire, 
marine and accident interests. 

But losses by fire seem to give the spur, never- 
theless, to business. A day or two ago the tele- 


raph briefly announced a million dollar fire at 
St. Louis. Our agency companies had just 
begun to enjoy a breathing spell after your 
Burch block exploit at Chicago, when the St. 
Louis fire roused them up to the sensation of a 
renewal of the carnival. Instantly secretaries 
became grave, and, with portentous nods intima- 
mated the necessity of increased rates—a subject 
which, you are aware, has been talked over by the 
national board, while increased tariffs have been 
generally promulgated by the companies through- 
out their agencies. They say, and I have no 
doubt with perfect justice, that the increase of 
rates already gained has barely kept pace with 
the extraordinary losses they have suffered, so 
that the margin for expenses has been compara- 
tively small. The local boards at the west have 
pretty generally succumbed to the pressure and 
adopted the national tariff, but the cry is, Still 
higher rates—still higher rates ! 

It may not be a matter of momentous impor- 


tance, but I grieve to be obliged to record the | 


fact that some of our leading fire companies have 


| resolutely determined to ‘‘shut down,” as they 


in the direction of the national congress, which | 


can give to the country a national insurance law 
on the same principal of right that it has estab- 
lished a national banking system, and a bureau 
of internal revenue. But in any event, let not 
the insurance companies forget the prime 
advantages of putting in force some effective 
method of educating public sentiment on the 
subject of insurance, and of disabusing it of the 
false prejudice and groundless impressions which 
have been kept alive and fostered by the inju- 
rious, ignorant and unjust conclusions of the 
daily press, warranted, we must regretfully ad- 
mit, in many cases, by the injudicious conduct 
which has characterized, hitherto, many insur- 
ance companies, and most of the insurance pub- 
lications. 


o—~->—+ 
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OUR NEW YORK LETTER. 
New Yorks, April 27. 
Ir is possible that in the course of your read- 
ings you may have remarked that “ winter lin- 
gers in the lap of spring.” 
physical condition of things hereabouts demon- 





strates such undue familiarity—I may say, unsea- | 


inclined to doubt whether the vernal season is not 
rather too fond of the chilling embrace of her 
suitor and proposes todally with him for an indefi- 
nite period longer. However thismay be, there is 
but one voice raised in the Atlantic metropolis 
which gives doleful and despairing utterance to 
thelanguage of Thompson, “‘Come, gentle Spring, 
ethereal mildness, come.” 

We of the insurance world are especially 
touchy upon this subject just now, and, although 
it may be ordinarily regarded in bad taste to 
harp upon the condition of the weather, it is an 


At all events the | 








characteristically term it, upon “ millinery risks.” 
Their ostensible excuse is the almost absolute 


| impossibility of adjusting in case of loss; of| 
ascertaining the true value of the stock; of arriving | 


at a correct conclusion as to its depreciation, etc., 
etc. But I am inclined to think that it really 
arises from a manly weakness which they are 
conscious of possessing, but have not the man- 
hood to confess. It is well known that millinery 
stocks are usually in the hands of the gentler 
sex, who not only adorn their business, but seem 
to partake in a measure of its character. Who 
ever saw an ugly milliner? They might become, 
under certain circumstances, ugly customers, but 
never deficient in the physical attractions of form 
or feature. Hence, the adjuster, generally a 
young and too susceptible “ special,” is enslaved 
by the charms of the proprietress of the estab- 
lishment and yields a graceful acquiescence to 
her demands. She looks a dollar per yard for 
fifty cent ribbon, and he naturally “sees it in 
that light.” Is it strange, then, that our saga- 
cious managers, knowing human weaknesses, 
making them their study, having, in fact, as but 
common mortals, after all, experienced them— 
is it strange, I say, although I must express my- 
self again grieved to say it, that our leading 
agency companies will not insure millinery 
stocks under any circumstances? No, not if 
they should offer to pay doubly double extra haz- 
ardous rates of premiums in “ A” buildings, at 
that. 


The excellent article on the brokerage system | 
initiatinnati tenamekof untied, tat onnle | in the March Spectator has created no end of 
sona p , 


comment and talk here. It touched upon a ten- 
der point with companies and brokers; it laid 
open an old sore which has been a long time fes- 
tering and corrupting the insurance body politic. 
Of course much is said pro and con. Our lead- 
ing fire companies have been endeavoring to do 
without the aid of this body of men, regarding 
them in the light of leeches, looking upon them 
very much like the “social evil,” a necessary 


curse; afraid to offend them, and still withal | 


hating them as a crowd of desperadoes, and 
blighting parasites whom they can not shake off. 
What, New York brokers! Their nameis legion, 
and they have a board! Do you realize, O, 
SPECTATOR, what it is to be a board! Here, it 
is synonymous with power and strength, the two 





| emblematic forces with which Prometheus strug- 
gledin his reputed combat with the gods. He 
poor fellow, was chained to a rock for bringing 
fire down from Heaven to diffuse a glowing 
warmth to mortals and quicken creation’s growth 
while they traffic in necessity, and out of fires 
obtain the “rocks.” I trust the expression igs 
excusable as I quote their own parlance. But 
the war upon brokers here has thus far been 
fruitless. Companies have adopted various plans 


fully out-flank them, by offering fifteen per cent, 
rebate to the insured and only ten per cent. to 
the broker. In vain. The brokers control 
strong risks and have secure alliances with 
numerous companies. Then, too, with consider- 
able justice, they accuse the companies of incon- 
sistency in the national board, which as a board 
resolves with a great show of magnanimity upon 
ignoring the broker, and then as companies they 
fall feebly back upon them for support. 

Two or three “ wild cats” have recently made 
their appearance in New Jersey, with head quar. 
ters as near New York as the ferry boat will 
| bring them. Very respectable names they bear, 

too. One, the ‘“ Merchants,” and the other, the 

‘Mariners ;” the former engineered by George 
I. Yeager, whose proud boast it is that he 
managed one of the most notorious wildcats 
of the northwest. He has risen pheenix-like 
| from the ashes of his bogus concern in Chicago, 
| and flourishes like a green bay-tree among the 
| flats of Jersey City. The “ Merchants” and the 
“Mariners” are the worst of wildcats, and 
their history is repeated in the old story of 
bought-up second-hand charters, showy office 
| desks and a large safe. Theit business is done 
| outside. But more of them hereafter. 


| The life insurance business is decidedly active. 
| Competition has given an extraordinary expan- 
/sion to this branch of insurance. New plans 
| and new features multiply, and specialties, such 

as the ‘“‘ Homeopathic ;” the “ Asbury ” — under 
| Methodist auspices; the “ National Temperance” 
—in embryo, as yet; and the ‘“ Craftsmen’s” — 
| Masonic, as its name indicates, are becoming 

quite the rage. These specialties appeal directly 
| to certain classes for support, securing in each 
| case a particular influence which it is believed 
| will prove advantageous and profitable. But the 
| excitement in our New York life companies, just 
/now, arises from the famous letter of Hon. 
| Elizur Wright, the actuarial father of life insu- 
| rance, addressed to the editor of the New York 
| Evening Post, wherein it pleases his eminence to 
| predict the downfall of the business, owing to 
extravagant management and incorrect valua- 
tions of the companies. These allegations are 
indignantly denied by the fraternity, and the 
charges are hurled back upon the renowned actu- 
ary that his effort is but an attempt to force the 
necessity for the creation of a nationa! insurance 
bureau, of which he aspires to be the head. 
Elizur Wright’s history shows him to have 
always been of a combative disposition, and 
that he has occupied but few positions in life he 
did not lose by what is technically known as 
“ quarreling with his bread and butter.” 


President Bergh, of the Society for the Pre- 
vention of Cruelty to Animals, has been officiall 
interfering with the live stock insurance busi- 
ness. This truly humane individual shares with 
many other ardent reformers the misfortune of 
going just a little too far. He protests against 
live stock insurance because he thinks it is equiv- 
alent to paying a premium for cruelty! His 
arguments are skillfully combated by a writer in 
one of the New York dailies who claims, “if he 
be right in his condemnation of live stock insu- 
rance companies, because some men may poison 
or starve their animals to death for the sake of 
the insurance, then are all insurance companies 
obnoxious to the same judgment.” 

One word more about the fire companies, and 
I close. The question of discriminating taxation 
at the south is urging its attention upon our fire 
companies who do business there. And so seri- 
ous, indeed, has the same matter become that it 
is questionable whether they will not, at least 
temporarily withdraw their agencies in some of 
the larger southern cities. Of course this dis- 

















to overthrow the enemy’s business or success-% 
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criminating taxation is in favor of local corpora- 
tions, who desire to drive out foreign competi- 
tion, and, if they succeed, will compel their pat- 
rons to suffer from inadequate protection in the 
day of loss, which sooner or later will assuredly 
come. SALAMANDER. 


——eEe———_* 


A RAID FOR “ NOTES.” 





A CORRESPONDENT in Missouri sends us the 
following “ confidential” letter addressed by one 
of the St. Louis wildcat insurance companies to 
one of its general agents in the country. We 
do not know how our correspondent obtained pos- 
session of this letter, but we think all our read- 
ers will agree with us that the deliberate, bare- 
faced villainy which it represents, relieves us 
from blame in exposing its scandalous contents. 
We commend to our subscribers in the east, 
where bogus insurance companies are unable any 
longer to secure any sort of footing in any intel- 
ligent community, a careful perusal of the sub- 
joined appeal, which will afford them a curious 
insight into the methods by which “ bogus insur- 
ance” asserts itself here in the west. We have 
been greatly afflicted by the number of these 
guerilla institutions, But the people of the west 
are beginning to ascertain, through the ordeal of 
a costly and severe experience, that to get good 
insurance it is necessary to patronize only those 
companies which possess the prime requisites of 
unimpaired paid-up capital, and an available sur- 
plus: 
Confidential. | ———— INsuRANCE Co., 
(Fire and Marine), 

Sr. Louis, Feb. 20, 1868. 
, Agent, Sedalia, Mo. 

Dear Sir: Just heard from Mr. Harrison. 
He is sick and I am going down to see him. 
Have seen the new insurance bill. We must 
have $50,000 in notes immediately on passage of 
the bill on real estate. Your steamboat note 
don’t help us any. We have only about $29,000 
on real estate, but if the worst comes to the 
worst, you can insure several thousand who don’t 
live, and send in notes signed by John Smith— 
don’t you see ?—and when our notes run up, we 
will cancel. But please go for notes,—notes,— 
NOTES! We must have them. Get out men at 
any per cent. now, until we get the $50,000. I could 
not discount that paper. I tried the day after 
you left, and, unless we get a remittance, 
shall have to remove March1. Can't = sell 
one of those horses. After the 1st of May we 
can get along. Don’t know whether Mr. Harri- 
son went up or not. He said he would call on 
Monday, but didn’t do it. Write often. Shall 
cut off Myers’ head March 1. 

If you, Stewart, Harrison, and agents appoint- 
ed by you could send us say $200 by the 10th of 
March, we can hold our office. I don’t want to 
make any assessment, but don’t know but we 
shall have to. Write often. Very truly, 


, Secretary. 
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MUTUALITY OF INTEREST AND THE 
QUESTION OF RATES. 





WE take the following sensible suggestions on 
the mutuality of interest between the insured and 
insurers, and its relation to rates, from the inter- 
esting report of Mr. Crowell, president of the 
Pheenix Fire Insurance company, of Brooklyn, 
made for the committee on local board rates and 
commissions, to the national board of under- 
writers : 

“The insurance business is governed by laws, 
as well as every thing else in this world, and in a 
series of years those laws will vindicate them- 
selves ; they affirm that an insurance policy costs 





something,—that unless it is sold for at least what 
it costs, the deficiency will have to be made up 
out of some generation of people. The compen 

sation and balance system will certainly cause 
such a result to ultimately come about. The 
Columbian Marine and the Morris Fire Insur- 
ance companies are illustrations of the fact that 
while the public were for a time obtaining their 
policies at half rates, the amount that these com- 
panies should have received, but did not on their 
policies, came out of the public by their failures, 
thus sweeping off that which the holders of cheap 
policies supposed they had gained in the low rate 
of premiums paid on the same. An intelligent 
business man, if you can demonstrate to him the 
cost of insuring his risk by reliable statistics, 
will, in the majority of cases, be willing to pay 
the cost. That cost should, therefore, be ascer- 
tained with almost as much certainty as a barrel 
of flour or a bolt of cloth, but you all know with 
what difficulty it is that we can approximate to 
proper rates, simply for want of reliable informa- 
tion on the subject, notwithstanding the many 
years that have elapsed since fire insurance was 
first introduced, and the golden opportunities 
that have occurred to collate reliable insurance 
tables. This being the case, we are all afloat, 
without chart or compass to guide us, and the 
rates that our tariffs promulgate are more often 
the creations of impulse or fancy than those of 
well matured thoughts guided by the experience 
that reliable statistics would afford. Give the 
public proof that insurance companies know 
what their risks cost, and the fair minded and in- 
telligent portion of it will be willing to be gov- 
erned by the same; but if companies can not 
show that = do know what the risks costs, 
the insurer will guess at rates as well as the com- 
pany, and he will find some weak backed compa- 
nies to accept his guessing instead of thinking 
and guessing for themselves. True, even if we 
knew the cost of our risks, the quack would 
parade his cheap wares as at the present time, 
and the fool would buy them. Such a state of 
affairs happens in every department of business, 
and will continue until all fools are dead, and 
quacks cease their operations for want of vic- 
tims. Such cases, however, would not be gen- 
eral. But, says the objector, “it is impractica- 
ble, even by carefully collated statistics, to make 
up tables of insurance that will be reliable under 
all circumstances; there are abnormal conditions 
of society, of mercantile and monetary affairs, 
that will set all rules and experience at defiance,” 
etc. There are, it is true, conditions that would 
seem to upset all calculations, and throw every 
thing upon the wave of chance, but the compa- 
ny which trusts to chance, even under such cir- 
cumstances, will soon have the sheriff at its door. 
The past three years and the present time admon- 
ish us all that we are living in a business period, 
taken alone in its isolated bearing, would be an 
erroneous guide to go by, but take these excep- 
tional periods and mix them up with those years 
where the current of business Fite runs in the or- 
dinary channel, and the grand average would be 
preserved ; in fact statistics can only be valuable 
and insurance experience only averaged by merg- 
ing exceptions with unexceptions and striking 
the balance. Our committee are of opinion, 
therefore, that this question of insurance statis- 
tics is intimately related to that of insurance 
rates, and hence the propriety of discussing the 
subject in this report. We have felt the want of 
these statistics to enable us to discharge our du- 
ties intelligently. Statistics of value can only be 
secured by companies codperating in the work of 
classification of hazards. This work should be 
as general as possible, and when a large number 
of companies perfect such classifications and ag- 
gregate their experience, then our business will 
be reduced to somewhat of science, and can be 
so conducted as to determine its results with 
nearly that exactuess to which life insurance 
companies have reduced the workings of their 
large and rapidly augmenting business. Rating 
would be an easy task to what it is now, justice 
could be meted out to buyers and sellers of poli- 
cies, and the intelligent of both of these classes 
would codperate, and thus secure a mutuality of 
operations that the mutuality of interest which 
certainly exists between them, would require.” 





RAILWAY PASSENGERS INSURANCE IN 
ENGLAND. 





From the last annual annual report of the 
Railway Passengers’ Assurance company, of 
London, we learn that during the last year that 
company issued upwards of 9,000 new policies 
against accidents of all kinds. The new pre- 
miums received in respect of these policies were 


24,942/., representing an amount of new business 
within the year exceeded by few of the oldest 
and largest insurance companies. The total 
income from premiums was 104,296/. in 1867, 
against 91,6812. in 1866, being an increase at the 
rate of 13.75 per cent. The total receipts from 
all sources were 107,903/. in 1867, as compared 
with 94,0907. in 1866. The total number of claims 

aid during the year 1867, was as follows: 

wenty-eight claims for fatal accidents, 17,9004. ; 
2,867 claims for personal injury, 42,256/.; total, 
60,156/., being at the rate of 57.67 per cent. upon 
the premiums. This was somewhat in excess of 
the ratein the previous year, which was 54.18 
per cent. Onthe other hand, the working ex- 
penses had been slightly reduced, being in the 
proportion of 28.84 per cent. in 1867, against 
29.81 per cent. in 1866. The balance of receipts 
over expenditure in December last (includin 
that brought from the previous year) was 52,179/. 
After setting aside the sum uired as a reserve 
on current policies and other charges, the residue 
admitted of a bonus at the rate of 12s. per share, 
which the directors accordingly proposed. 

In moving the adoption of the report, the 
chairman remarked that the company was no 
longer an experiment ; it was now established on 
a sound basis, and was equally beneficial to the 
public and profitable to the shareholders. In 
addition to the annually increasing income — 
which was hitherto borne all charges without 
trenching on the reserve—and to the large sub- 
scribed capital, and the liability of the share- 
holders, which was unlimited, insurers with this 
company had the guarantee of a reserve fund, 
amounting to 40,000/., and the paid-up capital 
now raised by the above and preceding bonuses 
to 35,000/., making a total reserve actually in- 
vested and in hand of 75,0007. 


—_—_ 
i id 


THE PROPOSED NATIONAL BUREAU OF 
LIFE INSURANCE. 


WE reproduce from the New York Hvening 
Post the following communications from Hon. 
Elizur Wright, on the advantages of erecting a 
national bureau of life insurance, with supervi- 
sion over all life insurance companies in the 
United States: 





Boston, March 23. 
To the Editor of the Evening Post : 


Your article of the 10th instant, headed “ The 
Treasury and Life Insurance,” satisfactorily con- 
cedes that “the reserve in question is essential 
to a safe business.” Let the half million of 

olicy-holders and the rest of the people of the 
United States understand this, and they would, 
I think. call upon Congress with a — loud 
voice either to accept the plan which you pro- 
nounce “a mistake,” or some other equally com- 
prehensive and efficient. That Cn was publish- 
ed in full in the same paper with your comments 
upon it, and it will appear by referring to it that 
its connection with the national treasury is 
only remotely contingent, and that it is not at all 
national in the political sense. In other words, 
it does not propose, in any contingency even, to 
increase either the patronage or expense of the 
general government. It proposes to have done 
by a mathematical bureau, constituted and sup- 
ported by the combined companies, in the most 
thorough, uniform and economical manner, that 
one thing needful for life insurance companies 
which individual companies by no means always 
do for themselves, or do well when they do it, 
and which as yet only one state government has 
attempted to do for them, to wit, a scientific cal- 


' culation of the proper reserve for each company. 
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As essential to the practical effect of this action, 
congress is asked to make it illegal for any com- 
pany whose funds are not equal to the proper 
reserve, thus calculated, to issue new policies 
outside of the state or district within which it is 
chartered. Congress is not asked, in the slight- 
est degree, to impair or interfere with the right | 
of a state to charter or foster unsafe life insu- | 
rance companies within its own limits. The | 
state only loses the right (?) to import such from 
other states to prey upon its own people. The 
companies that present this plan do not seek to | 

t exemption from all state taxation, but only 

rom such special taxation as a state may indulge 
in to favor its own corporations, or to raise rev- | 
enue on a pretence of inspection. Yet the | 
eleventh section of our bill, to which you most | 
strongly object, though deemed clearly con- 
stitutional and altogether expedient, is not essen- 
tial to the practical success of the plan. If the | 
bill were passed without that section, and accep- | 
ted by the companies, all excuse for the onerous 
or special taxation, and the still more oncrous, 
multifarious and irrelevant returns now required 
by many states, would be taken away, and so 
much of an intolerable nuisance as could not be 
abated by the Supreme Court of the United | 
States would die out of itself. 

The necessity of a proper reserve being grant- 
ed, and the certainty of its being maintained b 
every company of its own accord not being ad- 
mitted, it follows that some government, either 
national or state, ought in some way to interfere 
to prevent any company from proceeding to issue 
new policies without it. As between national | 
and state legislation in this case, practically, we 
¢ me back to the old problem of getting throygh 
a hedge. Which will accomplish with the great- 
e3t ease and certainty, a serpent with a hundred | 
heads and one tail, or one with one head anda 
hundred tails ? 

Let me return to the question. Should there 
be any action at all? Certainly not, if you are 
correct in assuming that there is “no proof that 
any company in America is in danger from neg- | 
lect” of its reserve. No business needs legisla- 
tive regulation which regulates itself, and there- 
fore legislation should not step in till there is 
some proof that itis needed. Such proof, in very 
great abundance, is within easy reach. The 
“full public statements” made by the life insur- 
ance companies themselves, in order to procure 
new business, in many instances do not contain 
any thing from which even the most careful 
study can ascertain the sufficiency of the reserve. | 
They never contained any such thing till the 
state of Massachusetts, and afterwards New York 
following her lead, required such a return. 
Massachusetts, in 1852, I think, began to require | 
life insurance companies doing business within | 
her limits, to returu annually the net value of | 
all the outstanding policies and other liabilities, | 
as well as a detailed statement of the assets. | 
This was correctly done by some companies, but 
others put in valuations that were demonstrably 
faise, so that this system, which is at present that | 
of New York, proved a failure. In 1858 Massa- 
chusetts made it the duty of her insurance com- 
panies to value annually, by a uniform rate, all | 
the policies of every company doing business in 
the state, from the proper data returned to them 
for that purpose. The consequence has been 
that, in the ten years since that date, two com- 
panies, one of them an American company, have 
been found to possess an insufficient reserve, and 
are precluded from issuing new policies in the 
state. The fact that a great part of the compa- 
nies in this country make dividends and indulge | 
in lavish expenses, without knowing what their | 
reserve ought to be, by any valuation or calcula- | 
tion whatever; that they go by mere fashion or | 
blind conjecture, without any reference at all to 
scientific Jaws, is sufficient proof of danger. 
Probably not a single executive officer of any 
company in this country can be found, who 
would not testify of almost every company except 
his own, that it is in serious danger of neglecting 
its reserve, if it has not done so already. 

These remarks ure applicable to purely mutual 
as well as stock companies. There are, perhaps, 
not more than ten, out of about ninety life in- 
surance companies in the United States, purcly 


| mutual in their constitution. 


| easy. 


| the American companies of the same age, in the 


| supposing the reserve 


| be enormous. 


and indispensable object in the world, its methods 


| thorough, scientific, and comprehensive manner 


The rest are, in | 
constitution, strictly stock companies, generally 
obliged by their charters to allow the policy 
holders to participate to a certain extent, often 
eighty per cent.. in what are called “ profits.” 
But only in a very few instances is there any 
thing in the charter to determine what shall be 
considered profits, or what shall be the rule of | 
reserve. The directors may make what reserve 
they please, or none at all. By paying large | 
commissions to agents—larger than a company | 
which keeps an honest and sufficient reserve can | 
afford to pay—they can draw in money like a | 
flood, and in a few years get their capital back 
several times; and still, in spite of any state 
bureau, as at present constituted, out of Massa- 
chusetts, make the public believe that their re- 
serve is ample. No one can say that there is no 
danger of dishonest corporations when the con- 
cealment of dishonesty for years is left perfectly | 
Such is not human nature. A numerical 

illustration of what may be done in New York 
will be in point here. 

By the general life and health insurance act | 
any capitalist who choses to deposit $100,000 | 
with the insurance department at Albany can 
get up a life insurance company. It will have 
to make annually to that department most par- 
ticular and voluminous returns, including its 
own estimate of the value of its policies accord- 
ing to the English mortality, at five per cent. 
It will have to return data from which the de- 
partment might make a valuation, but it has 
never made one, and is only obliged to make one 
hereafter, once in five years, if I am correctly in- 
formed. I will suppose that such a company 
devotes half its premiums the first year to ex- 
penses and commissions, forty per cent. the 
second year, and thirty per cent. afterwards ; 
that its premiums are about the usual ones, and 
its losses somewhat heavier than the average of 





same amount insured; and that its business in- | 
creases no faster than has many times been 
realized with no greates motive power of com- | 
missioners. The figures might be as follows, 
to accumulate at seven 
per cent. : 
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Of the $711,000 here set aside as “ profits” by 
the charter, $142,200 would belong to the stock 
as its share of twenty per cent. But by promis- | 
ing, instead of paying, dividends to the policy 
holders it might absorb vastly more, and still 
estimate its reserve up to the rule of the depart- 
ment, though an exact calculation would proha- 
bly show it deficient by about $200,000. There 
is nothing at all to prevent illegal stealing except 
the fact that the perfectly legal stealings would 


Never, since financiering became an art or a | 
science, has any scheme been invented whereby | 
fraud can be rendered so respectable and secure | 
as this of life insurance. With the most noble 


are inscrutable to the public, and its ways past 
finding out. If the government does not in a 


watch these companies, or set them to watching 
each other, twenty years can not roll away before 
all the frauds on the treasury, of which we now 
hear so much, will be eclipsed and made insig- 
nificent by those of life insurance. One ounce of 
prevention now is better than one thousand 
pounds of cure then. ELizurR WnicHt. 


Boston, Aprili 3. 
To the Editor of the Evening Post : 

Your types make me speak of the growth of a 
life insurance company by the “motive power of 
commissioners.” I mean commissions. Life in- | 
surance companies do not grow spontaneously. 


| seventy thousand old ones staid in. 


Of the thousands of your readers who hold poli- 
cies on their lives, probably not many hundreds 
are conscious of having taken them on their own 
motion. The life insurance companies doing 
business in the state of New York, in 1866, of 
the $36,216,712,61 of premiums which they col- 
lected in that year, paid $4,228,574,60 as commis- 
sions to agents, by way of compensation for their 
eloquence in persuading persons either to come 
into the companies or to stay in. The result 
was that about one hundred and thirty thousand 
new members came in, and one hundred and 
It cost, on 
the average, about $24.70 apiece to get the new 
members, and about #6.70 apiece to keep the old 
ones, of their own money, of course. 

Perhaps there is nothing here to be complained 
of, provided these companies are all in a perfectly 
sound condition. But perhaps some of those 
people who have been thus blessed with life in- 
surance almost in spite of themselves, will recog- 
nize in this circumstance something peculiar to 
this financial institution, and some reason why 
that government which is the whole people’s 
government for this continent should impose 
some wholesome restrictions upon those state- 
chartered institutions which are sending these 


| peculiarly paid missionaries all over the continent 
| seeking whom they may insure. 


As you insist that “ publicity” rather than a 
bureau of valuation is the true remedy for the 
evils of life insurance, I trust you will indulge 
me with a few more words to the public. You 
still assert that the evil of mismanagement or 
fraud ‘is much less serious in life insurance than 
in other forms of investment.” I readily admit 
that it seems so, thus far. It is only because we 
are now safe, that I propose a very inexpensive 
and effective plan—costing little money and no 
valuable liberty—-to keep so. The reason 
why people in this country have not lost as 
much by life insurance companies as by railways, 





| banks and fire and marine insurance companies 
| is, that life insurance is yet in its infancy here, 


and the peculiarity of its infancy is, that that 
is its season of strength rather than of weakness, 


It is for this reason that I protest against ruling 


out of this case the experience of England, the 
only country where life insurance has had time 
to attain its maturity. Mr. Gladstone, in his no- 
ble effort to rescue at least the laboring classess 
of Great Britain from the frauds of life insurance, 
while he secured to them its benefits, thus graphi- 
cally described its peculiarity in words that de- 
serve to be deeply pondered by the American 
people at a time when they are passing their 
money at the rate of sixty millions of dollars per 
annum into these institutions : 

“To those who tell me that this is to be con- 
sidered as standing in the category of common 
commercial business, I would reply: Consider 
fora moment the peculiar nature of life assu- 
rance. Thisisa business that presents the direct 
converse of ordinary commercial] business. Ordi- 
nary commercial business, if legitimate, begins 
with a considerable investment of capital, and 
the profits follow perhaps at a considerable dis- 
tance. But here, on the contrary, you begin 
with receiving largely, and your liabilities are 
postponed to a distant date. Now I dare say 
there are not many members of this house who 
know to what an extraordinary extent this is 
true. When an institution of this kind is found- 
ed, so far from having difficulties at the outset, 
that is the time of its glory and enjoyment. The 
money comes rolling in, and the claims are at a 
distance, almost beyond the horizon. In the 
first year of the society the premiums far exceed 
the death claims. This is also the case in the 
subsequent years. For how long a period does 
the house think the premiums to be received are 
in excess of the death claims? For thirty-seven 


| years.” — [Speech in the House of Commons, March 


7, 1864.] 

If in this country we are all safe and sound as 
yet, who knows that it is not because state gov- 
ernments have interposed to require certain re- 
serves? But if corporations that sell insurance 
“have a right to make their own terms, and the 
government can not and ought not to interfere,” 
state governments have no more right to inter- 
fere than the national, and we owe our safety, it 
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may be, to a sheer usurpation on their part. 
But whatever may be true of individuals, I think 
you will not deny to the government, that is, to 
the people, the right to impose conditions on the 
privileged corporations created by it, bodies 
which individuals never can meet on business 
except at a certain disadvantage. They may be, 
and by a wise government will be, held under 
stern lew to certain wholesome rules of business 
without at all abridging any man’s inalienable 
right to be cheated to his heart’s content. 

t is all very well to say, if any thing more is 
needed, “let the solvent companies combine to 
effect it.” How do we know what are solvent 
companies? Are those only solvent, or certainly 
so, who chose to combine to prove or publish 
their solvency? Why not oblige all to submit 
to a reasonable test, and if the application of that 
test shows that any of them can not proceed 
without fraud, prevent the fraud by law instead 
of waiting, perhaps twenty or thirty years, to 
punish it? By letting any company go on that 
could not stand the test, you allow it year after 
year to defrayd several thousand persons, not 
one of whom can prosecute, for his claim against 
the company does not mature till he is dead. 

This is not the cause of the active managers of 
some ninety odd life insurance companies, solvent 
and otherwise, who are all, of course, pretty well 
satisfied with themselves, and well enough as 
they are. It would be something of a miracle 
for them to take a great deal of pains to test 
themselves. It is the cause of some half a million 
of policy holders, and of the larger public who 
may have occasion to become so. To them I 
most cheerfully leave it. If they have a con- 
tinental government, and don’t choose to use it 
to prevent what otherwise will inevitably be- 
come a continental nuisance, so much the worse 
for them. They can not say it was my fault. 

E.izurn WRIGHT. 





From the New York Evening Post. 


A coMMITTEE of gentlemen connected with life 
insurance companies have matured a plan for 
bringing these corporations under the control of 
the national treasury. Their report, and a letter 
from an advocate of the same policy, will be 
found on another page. They present interest- 
ing and instructive facts, but their policy is wrong 
and the plan a mistake. 

What is the evil, to remedy which this violent 
method is proposed? Our correspondent shows 
that these companies need a surplus fund, re- 
served out of current receipts, against liabilities 
sure to accrue hereafter; that the amount so 
needed is to be determined on settled principles 
by an easy calculation; and assumes that the 
soundness of each company in this respect can 
only be tested by some general authority, acting 
under the government of the United States. 

Now, it is true that the reserve in question is 
essential to a safe business. But there is no 
proof that any company in America is in danger 
from neglect of it. It is urged, indeed, that 
certain English companies have failed, bringing 
loss upon thousands of their clients. But what 
has this to do with us? In the first place, nearly all 
of oursuccessful companies are “‘ mutual” in their 
constitution. In England the premiums were 
divided among stockholders, instead of being re- 
tained for the assured; but here they must either 
go to the reserved fund or back to the policy hold- 
ers themselves. The temptation which ruined 
these British enterprises has no existence in 
ours. 

Again, our people are much more intelligent 
than the lower orders in England. The name of 
a “noble lord” as director is a strong attraction 
to the latter; the former demand a good balance 
sheet. They read and understand the statements 
published by the companies, with every princi- 
ple of the business illustrated by facts and figures. 
The companies understand this; they rival one 
another in the fullness, accuracy and clearness of 
their explanations; and so educate all those who 
hold, and those who want, policies to judge of 
their strength and prospects for themselves. 

This is real progress. Publicity is the true 
police of freedom. We have already advanced 
so far that no company could get business at all 





which should fail to make frequent and full pub- 
lic statements of all its affairs. The people watch 
jealously even the incidental expenses of offices 
and agencies; and still more so the condition of 
the reserved fund. Under this constant pressure 
our companies have been for many years rival- 
ling one another in their surplus accumulations ; 
and in the consequent safety of their policies. 
We are asked to exchange the perfect guaranty 
of security afforded by this natural and generous 
competition, for the guardianship of a national 
board of supervisors! 

But a little study of the new plan shows that 
this supposed danger of an insufficient reserve is 
a mere pretext. For, even if it existed, there is 
no reason given why the nation should guard 
it, rather than the state. The real motive for the 
movement is found in the eleventh section of the 
law proposed by the committee ; which permits 
all approved companies to transact business in 
any state or territory, without any regard to 
the local laws requiring licenses, taxes, inspec- 
tions, returns or deposits! 

Here is the secret hope which kindles the zeal 
of the committee. State legislatures are not 
always wise; and in many of them a silly effort 
is made to protect home enterprise and capital 


by unfriendly treatment of ———— from other | 


states. In the fight of the large companies 
ugainst the country corporations, the latter are 
aided by some of the states; let Congress inter- 
fere to secure the triumph of the former ! 

We can not recognize our old principles in this 
new dress. The states injure, in the end, only 
themselves and their own citizens, by obstructing 
their access to the largest and safest companies. 
Experience and discussion will certainly remove 
all these restrictions. In their worst form they 
are not intolerable ; they do not hinder any com- 
pany from informing every citizen of its charac- 
ter and condition; nor from sending a policy to 
any one, on receiving the premium and medical 
certificates. At most, they only prevent the 
issue of policies from a public office within 
the state. Even this prohibition, as eminent 
lawyers assert, can not be sustained, while the 
constitution secures to the citizens of each state 
the rights of citizens in all the states. 

The remedy of the companies is to be found, 
we think, in the courts of the United States. If 
not there, they must wait for time and civiliza- 
tion to relieve them. Congress has no power to 
legislate as proposed. The argument of the com- 
mittee. that life insurance is commerce between 
the states, and therefore subject to control by 
Congress, is simply ludicrous. If the national 
government may, on this pretence, appoint a 
commission with power to suspend a life insur- 
ance company, which in its judgment is in danger 
of failure, then it may subject any other business 
in the country to similar commissions. It may 
forbid newspapers to accept subscriptions beyond 
the state, unless they have a proved capital which 
insures their permanent publication, and appoint 
a board to inforce the order. 

An immense capital has been invested in life 
insurance, without patronage or aid from the 
government. The high prosperity and perfect 
credit of nearly all our companies attest the ex- 
cellence of our system as a whole. Every fair 
mind must see that it needs, for its complete de- 
velopment, not new restrictions, but greater free- 
dom. Its true friends will not seek to get rid of 


petty and temporary annoyances by assuming a | 


great and permanent burden. The policy urged 
by our correspondent and his associates would 
load it with a host of useless government in- 
spectors, and would ultimately bring the whole 
business into the treasury—an institution useful 
for certain purposes, but which has properly no 
more to do with insuring our lives than with 
editiny our papers or prescribing our diet. . 


+~<><+ 
>-<o? 


(™ The Railway Passengers’ Assurance com- 
pany of Hartford has paid during the two years 
of its existence, nearly $50,000 in losses, has paid 
all expenses, and added a surplus of 360,000 to its 
capital, which shows excellent management. 
Since the horrible accident at Angola, which cost 
the company $25,000 in losses, its business has 
been immense. 





THE NEW INSURANCE TAX LAW OF 
TENNESSEE. 


The new tax law of Tennessee, which went into 
force in March last, contains the following pro- 
vision in relation to insurance companies : 


Section 2. That all foreign insurance com- 
panies doing business in this state, whether fire, 
marine, accident or life, shall pay annually, on 
taking out or renewing a license, the sum of 
seven hundred and fifty dollars; shall pay month- 
ly a tax of one and a half per cent. on the gross 
amount of premiums received by them, whether 
said premiums be received in cash or premium 
notes; and the payment of said tax shall be based 
upon a statement of the business of the company 
during the preceding month, sworn to by two 
persons connected with said company, and pay- 
ment on such sworn statement shall be regularly 
made to the comptroller of the state. 

Sec. 3. That every insurance company doing 
business in the state, whether fire, marine, acci- 
dent or life, and whether chartered by the state 
or not, shall be required to deposit with the 
comptroller of this state twenty thousand dollars 
| of six per cent. bonds of the state of Tennessee, or 





| United States bonds, as security for risks taken 
| by citizens of this state; and, if any insurance 
company, after the passage of this act, shall take 
risks without first making this deposit, the agent 
or agents so offending shall be guilty of a mis- 
demeanor, and be fined not less than one hundred 
and fifty dollars for each offence, one third of 
which shall be given to the person on whose 
information the conviction of the offender is 
based, and the balance shall be paid into the 
treasury of the state. 

Sec. 4. That when any insurance company 
shall neglect or refuse to comply with the require- 
ments and provisions of the second section of this 
act, such agent or agents shall be subject toa 
penalty of one hundred dollars for each and 
every week so neglecting or refusing to comply, 
which penalty shall be charged to them, and 
shall be deducted from the amount of state bonds 
or United States bonds so deposited by them with 
the comptroller. 





t®& The last statistical returns of the city of 
Paris contain a table of the number of fires 
which have occurred in the capital from 1840 to 
1860, inclusively. There were in all, during 
these 20 years, 5,472 conflagrations, exclusive of 
23,056 chimneys catching fire. The total damage 
done amounted to 16,458,344f., being an average 
of $20,000 per annum in round numbers. This 
sum, large as it is, can not be compared to the 
losses experienced in former days, before the pre- 
cautions against such disaster had reached the 
| point of perfection at which they now are, and 
| when scarcely any other remedy was attempted 
| but that of pulling down the adjacent houses, 
| and parading the Holy Sacrament in procession 
| along the streets. The first fire engines came in 
| use in 1699, and a M. Dumourier-Duperrier was 
| appointed director general of these engines, the 
number of which was fixed at thirteen, 
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(@ The Franklin Fire Insurance Company, 
of Philadelphia, has just declared its usual semi- 
annual cash dividend of sixteen per cent., being 
| the nineteenth consecutive semi-annual dividends 
of like amount within the past ten years. It is 
stated that “the dividends of the company made to 
stockholders have never exceeded the interest on 
its invested assets ; the reservation of the accumu- 
lating premiums annually enhancing the security 
of its policy-holders, who thus partake, in effect, 
of the mutual system.” 

«> oe — 


{@~ Hartford has eleven fire insurance compa- 
nies, with an aggregate capital of $7,000,000 ; six 
life companies, with an aggregate capital of $24,- 
000,000 ; three accident companies, with an ag- 
gregate capital of $1,100,000 ; two live stock com- 
panies, with an aggregate capital of $250,000 ; 
and one steam boiler insurance company, with a 
capital of $100,000. 
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RE-INSURANCE. 


Cuicago, April 20. 
To the Elitor of Tue Spectator : 

EMBODIED in Mr. Barnes’ inquiry, addressed 
to fire insurance companies, is one, as to re-in- 
suring all their outstanding risks, should it be 
deemed best to close up and retire from the field. 
Where there is a bona fide expectation of the 
kind, the query would be very pertinent and 
proper ; but where nothing of the sort is intend- 
ed or anticipated, the question would be slightly 
irrelevant, if not absurd. Who, for instance, 
expects that the tna, of Hartford, or the Home, 
of New York, will stop issuing policies all at 
once, and commence drawing in the lines for a 
final balance sheet, with all their innumerable 
customers? If the thing is not to be done, why 
cipher over the enigma, “ What would it cost to 
do it? 

Other questions, quite as pertinent as this, 
might just as well be propounded. Say, for in- 
stance, that the 4tna’s existing risks amount to 
three hundred million dollars. Why not ask, 
“ Supposing that all your risks should burn in a 
single year, what per cent. of the loss would you 
be likely to pay?” If only two or three per cent., 
would not this fact be a frightful source of alarm, 
and cause tna policy-holders to shake in their 
boots with dismay? And yet, the one question 
is no more absurd than the other. 

Mr. Barnes forgets the great expectations of 





insurance companies, as well as their liability to | 
disaster. The tna, for instance, started out | 
about fifty years ago, with a subscribed capital of | 
$250,000—$25,000 only ever having been paid up. | 


This company has never stopped, but has paid | 


more than .$24,000,000 for losses, besides good 
annual dividends to stockholders, and has now | 
accumulations on hand— call it capital, surplus, 
or what you will—aggregating nearly $5,000,- 
000 more. These immense sums have not come 
down like the celestial manna, mysteriously, or | 
in any miraculous way; but they are the results 
of wise and patient management, and untiring 
industry. Receipts have augmented from year 
to year, and their expected annual return, as a 
matter of calculation, has been quite as reliable 
as the data from which Mr. McCulloch, or other 
like functionaries, anticipate the assets of the 
United States treasury a twelve month hence 
Supposing that the Ztna’s receipts were last year 
$2,000,000—and Mr. Barnes says that forty per 
cent. of this must be “reserved” for re-insurance 
— has not the company a right to offset their as- 
sured liability by a portion at least, of the com- 
ing year’s business ? 

Plenty of good financiers could doubtless be | 
found, ready to assume the $800,000 liability, if 
guaranteed alike percentage on the company’s 
— during the continuance of these unex- 
pired policies. And yet this material fact seems 
to be ignored, when the yearly statement is re- 
quired, and here and there Mr. Barnes finds an 
impaired capital, because companies have hith- 
erto done a very large business, and he fails to 
apprehend that they may continue in the same 
way hereafter. F. 

—___— ¢ » « -— 


A LIFE INSURANCE PROBLEM. 





HARrtTForRD, Conn., April 24. 
To the Editor of THe SPEcTATOR: 

Tue following example was wrought out some 
months ago, for the purpose of defining an accu- 
rate result, from which to form an opinion of the 
novel plan of non-forfeiture adopted by the New 
Jersey Mutual Life Insurance company. 

A person at the age of sixty desires to insure 
his life for an amount decreasing in every suc 





cessive year, as follows: If he dies in the first 
year, the amount insured is $1000; if in the 
second year, the amount insured is one half as 
much, or $500; if in the third year, one third as 
much, or $333.33; if the fourth, one fourth, or 
$250; and so on, diminishing to the end of life. 
Required, the single premium or net cost of such 
an insurance. 

Taking four per cent. interest with the actu- 
aries’ table of mortality, we may, by well-known 
principles, determine the cost of insuring for each 
year separately, as in the similar case of fire in- 
surance year by year. The sum of these several 
costs, in present value, will evidently be the total 
single premium to be paid for the insurance. 























Cost each Cost each 
Amount year. Amount year. 
Age Insured. Present Age Insured. Present 
| value. value. 
Years Years 
60 | $1000 00 $29 17 79 $50 00 $0 81 
61 500 00 14 62 80 47 62 70 
62 833 33 9 76 81 45 45 59 
63 250 00 7 32 82 43 48 50 
64 200 00 58 83 41 67 41 
65 166 67 485 84 40 00 34 
66 142 86 413 85 38 46 28 
67 125 00 8 58 86 37 04 22 
63 111 00 813 87 35 72 17 
69 100 00 277 || 88 34 48 13 
70 90 91 246 || 89 33 33 10 
71 83 33 219 || 90 32 26 07 
72 76 92 19% || 91 81 25 05 
73 71 43 174 || 92 30 30 03 
74 66 67 155 | 93 29 41 02 
75 62 50 1 29 94 28 57 01 
76 58 82 121 95 27 78 o1 
IT BD 56 107 | | 96 97 03 00 
7 52 63 098 || 97 26 32 a 
| 98 25 64 














Required premium, or present value of yearly costs, $104 00 





By the same rate of interest and mortality, an 
insurance of $1000 at the ages of sixty years 
would cost the net premium of $57.56, payable 
annually. 
company before mentioned, the party having paid 
one premium and then lapsed, would still be en- 
titled to the decreasing insurance which has just 
been traced in the table above. In other words, 


| for $57.56 paid, the company, which is a mutual 
| one, stipulates that the lapsing member shall 


receive $104 worth of insurance. 

In this example, the age of sixty has been 
instanced merely to avoid extending the table to 
greater length. Without reviewing other rates 
of interest, the character of the result appears 
decisive. L. 





—_—* 


STAMPS ON RECEIPTS. 


INDIANAPOLIS, Ind., April 14. 
To the Editor of THe SPECTATOR: 


WE recently returned a receipt to one of our 
companies, with a request that it be stamped, as 
it acknowledged an amount exceeding twenty 
dollars. It was returned with a statement that 
“it is quite unnecessary to stamp correspond- 
ence ””—an opinion which we can not concur in. 
As there are others in the same predicament, 
please answer the following question: Ought in- 
surance companies to stamp their correspondence 
when acknowledging receipt of money in sums 
exceeding twenty dollars? And oblige, 

AGENTS. 

ANSWER.— Wishing to be able to correctly ans- 
wer the above question of our correspondents, we 
submitted the letter to Mr. C. R. Field, cashier 
of the First National bank of Chicago, and 
formerly assistant assessor of internal revenue in 
the Chicago district, whose opinion in regard to 
disputed points in our revenue lawsis the best 
authority that can be obtained short of Wash- 
ington. Mr. Field has replied as follows: 


Cuicaeo, April 28. 
In reply to your question I have to say, that 


Yet, according to the plan of the | 





there is no doubt of the liability to a stamp duty 
of twenty cents of the nchnowlelamnent of a re- 
mittance, where the same exceeds twenty dollars, 
It is violated every day by every business man of 
any consequence he commissioner has de- 
cided the question time and again, and we so 
notified parties here and elsewhere; but the law 
has never been enforced to any extent on this 
particular class of receipts. Occasionally I re- 
ceive a letter which is duly stamped, but it is the 
exception rather than the rule. 
C. R. FIevp. 


—_—* 
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RESPONSIBLE WESTERN LIFE INSUR- 
ANCE COMPANIES. 


ApriAN, Mich., April 20. 


To the Editor of THE SPECTATOR: 

I norice that all the life insurance companies 
doing business in this city and, so far as I know, 
throughout the west, are eastern companies, 
Are there no western life insurance companies, 
and, if so, are they sound? It is one of my 
ruling principles to patronize home institutions, 
when I can do so to good advantage. If there is 
a good western life insurance company, I would 
like to know where it is. 





MERCHANT. 


ANSWER.—Until within the last few years, be- 
cause either of the scarcity of surplus capital or 
of the want of the requisite experience, it was a 
difficult thing to organize a successful life in- 
surance company in the west. There is now a 
plentiful supply of both, so that there is no 
reason why the west can not have its own life 
insurance companies, managed as successfully 
and as honestly as any in the eastern states. 
There are already in the west one or two compa- 
nies which give promise of brilliant success. 
We can not, however, undertake to direct our 
correspondent to any particular company, as 
that would be making an invidious distinction 
which could not justly come from THE Specta- 
Tor. Our advertising columns are the proper 
place in which to seek for that kind of informa- 
tion, and we can say this much in reference 
thereto: That no subscriber need fear to pat- 
ronize any company whose announcements are 
found among the THe SpectratTor advertise- 
ments ; for we intend that admission to our ad- 
vertising columns shall always be, as it has been 
from the first, a proof of merit and stability. 


—_ee 
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AN INQUIRY. 








SPRINGFIELD, IIl., April 27. 
To the Editor of THe SPECTATOR : 

Wuat sort of a concern is the State Insurance 
company which has lately opened an office in 
Chicago? Is it not the same company which 
formerly had head-quarters in Paris, this state? 
If so, I would ask you, in behalf of those who 
patronize insurance companies in order to be 
protected against loss, to give the concern in 
question a ventilation through the columns of 
THE SPECTATOR. BANKER. 

ANSWER.—We supposed that every body knew 
what was the quality of rottenness which has 
heretofore characterized the operations of the 
State Insurance company. It ought to be suffi- 
cient to warn any body of the exile from Paris, 
which has come to Chicago to raid awhile before 
it dies, to know that it is outside of the board, 
cutting under rates, selling worthless policies for 
what they will bring, and practicing generally 
the wicked devices which in one form or another 
are tending to bring the insurance business into 
disrepute. The State Insurance company has 
no surplus, and pretends to have only $13,000 in 
assets which can be considered available. We 
will leave our correspondent to draw his own 
conclusions as to the character of a concern 
which advertises a capital of $300,000, and 
claims to have only $13,000 assets. 


May, 1868 


THE 


SPECTATOR. 
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A MISSOURI WILDCAT. 


Hannipat, Mo., April 22. 
To the Editor of Tuk SPEcTATOR: 

We herewith hand you copies of the two 
monthly statements of the National Insurance 
company of St. Louis. They are exact copies, 
and we have the originals on file. One (the Mis- 
souri statement) the writer got at the office of 
the company at St. Louis last week. The other 
was just received from a correspondent in Little 
Rock, Ark. You will notice it requires different 
statements and figures for different states, and that 
the March figures are much the largest. This 
company is doing quite a large business in 
Chicago, through Messrs. Smith, Armstrong 
& Co., brokers, who keep the blank policies in 
their office ready to fill at pleasure. They have 
not complied with the Illinois law. This we 
learn from the auditor, in answer to a letter writ- 
ten to him. XxX. 


STATEMENT OF THE NATIONAL INSURANCE ComPANY oF St. 
Louis, Mo., PuBLISHED IN ARKANSAS, IN Marcu, 1868. 


ERE pr ere e $500,000 
Hamownt embaathed. ....0.ccese ccvccssevces 465,000 
Amount paid in cash........-.+-.see0ee: 232,500 


Assets. 
Loaned on real estate worth double the amount.... $47,000.00 


Loaned on indorsed paper, with real estate security 45,700.00 
Invested in 10 per cent. bonds of par value......... 100,000.00 
Invested in first mortgage on real estate worth 
double the amount, at 8 per cent.............e6 27,800.00 
United States bonds, 7.30’s...........ccceececeeees 12,000.00 
Bee PORTING, <ccccncesecncinesccceccessensocens 7,500.00 
Cash balance in the hands of brokers.............. 8,272.é 
Cash in bank, and in the hands of agents, collected 3,670.84 
Premiums in process of collection. ..........++sse+ 4,719. 
GENOO ROTTING... 00s cccceseceesecestesecsstéeseens 915.00 
I ioicinn ceeds cudenns cinncasncnainesn nae $252,638.39 


STATEMENT OF THE NATIONAL INSURANCE ComPANY OF St. Lovis, 
Mo., PUBLISHED 1N Missouri, APRIL, 1868. 









CEE MIRE, nan cncncsec cacsticnscesed $500,000 
Amount subscribed.............seeecees 300,000 
Amount paidin....... rb ee Cette adane . 75,000 
Assets of Old and New Organization. 
Bonds bearing 7 per cent. interest..........0...-. $140,000.00 
SRGIUEE GR SOME GODNID... 6c swose cen vetecinsscccee 10,000.00 
Interest due and accrued..........0.-e0.- 2,195.00 
Bills receivable and secured on real estate. 12,245.00 
Cash balances in hands of brokers,........ --- 2,275.00 
Cash in bank, and in hands of agents, collected... 3,670.50 
Premiums in process of collection..............++. 1,565.00 
Other debts due the company............2--eeeee 1,945, 75 
SNe CID ice cose vcenswonesys ein <eenssnhed 987. 
Total available assets............+ceesseese $174,883.25 
Liabilities. 
Losses adjusted but not due............ $5,000.00 
Deets SONbeROOE ... <2 «0000000500800 00000 2,000.00 
He MEE IN, noon ncpenn rcevcunessd 1,500.00 
Losses awaiting further proof........... 1,590.75 10,090.75 
Total Assets over Liabilities................ $164,792.50 
(Signed) Joun Hocan, President. 


F. B. Parker, Secretary. 
Oo 
WHY KEROSENE LAMPS EXPLODE. 





THE numerous explosions of kerosene lamps 
reported by telegraph and through the news- 
papers, induce us to publish the following para- 
graphs contained in a recent article in the Jour- 
na of Chemistry. It emanates from reliable 
authority, and familiarity with its suggestions 
may prove of practical importance to our 
readers: ‘“‘ Kerosene is not explosive. A light- 
ed taper may be thrust into it, or flames applied 
in any way, and it does not explode. On the 
contrary, it extinguishes flame if experimented 
with at the usual temperature of our rooms. 
Kerosene accidents occur from two causes: 1. 
Imperfect manufacture of the article; 2. Adul- 
terations. An imperfectly manufactured oil is 
that which results when the distillation has been 
carried on at too low a temperature, and a por- 
tion of the naphtha remainsinit. Adulterations 
are largely made by unprincipled dealers, who 
add twenty or thirty per cent. of naphtha after 
it leaves the manufacturer’s hands. The light 
naphthas we have spoken of, as known in com- 
merce under the names of benzine, benzoline, 
gasoline, etc., are very volatile, inflammable, and 





dangerous. They, however, in themselves, are 
not explosive ; neither are they capable of fur- 
nishing any gas when placed in lamps which are 
explosive. Accidents of this nature are due en- 
tirely to the facility with which vapor is produc- 
ed from them at low temperatures. But the 
vapor by itself is inexplosive; to render it so, it 
must be mixed with air. A lamp may be filled 
with bad kerosene, or with the vapor even, and 
in no possible way can it detonate or explode, 
unless atmospheric air has somewhat got mixed 
with the vapor. A lamp full or nearly full, of 
the liquid is safe; and also one full of pure warm 
vapor is safe. Explosions generally occur when 
the lamp is first lighted without being filled, and 
late in the evening when the fluid is nearly ex- 
hausted. The reason of this will be readily seen. 
In using imperfect or adulterated kerosene, the 
space above the line of oil is always filled with 
vapor ; and so long as it is warm, and rising free- 
ly, no air can reach it, and it is safe. At bed 
time, when the family retire, the light is extin- 

uished; the lamp cools, a portion of the vapor 
is condensed ; this creates a partial vacuum in the 
space which is instantly filled with air. The 
mixture is now more or less explosive ; and when, 
upon the next evening, the lamp is lighted with- 
out replenishing with oil, as is often done, an ex- 

losion is liable to take place. Late in the even- 
ing, when the oil is nearly consumed, and the 
space above filled with vapor, the lamp can not 
explode so long as it remains at rest upon the 
table. But take it in hand, agitate it, carry it 
into a cool room, the vapor is cgoled, air passes 
in, and the vapor becomes explosive.” 


—_—_— 
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FOREIGN ITEMS. 





Tue report of the North British and Mercan- 
tile Insurance es submitted on the 24th 
of March, shows that the fire premiums for the 
year 1867, were 333,985/., being an increase of 
53,442/., and that the fire losses were 165,738/. 
In the life department 916 new policies were 
issued, insuring 821,818/., with premiums amount- 
ing to 29,2731. A dividend of 12 per cent. or 
15s. per share (being 2s. 6d. in excess of last year), 
and a bonus of 5s. per share were recommended, 
and 50,0007. was added to the reserve, bringing it 
up to 250,000/ , exclusive of the special reserve of 
premiums held against current risks, 111,328/. 


The annual report of the English and Scottish 
Marine Insurance company states that notwith- 
standing the unfavorable results of marine un- 
derwriting for the last few years, the directors 
believe that they are justified in expressing con- 
fidence in the result of the undertaking, especial- 
ly with diminished competition and increased 
rates. The net premiums for 1867 amounted to 
87,228/., and the total settlements to 29,897/., and 
a satisfactory result is expected on that account. 


The number of policies issued last year by the 
Equity and Law Life Assurance society was only 
183, insuring 357,031/, and the new premiums 
received thereon were 11,1371. The total pre- 
mium income during the year was 86,402/, and 
the number of policies in force, Dec. 31, 1867, 
was 2,018, insuring 2,083,652/. The total income 
of od society was 213,770/., and the expenditures 
53,8760. 


The annual account of the British national 
debt commissioners show that in the year 1867, 
they received 315,339/. stock, and 368,221/. cash, 
and for these payments they granted immediate 
life annuities amounting to 59,630/., and annui- 
ties for terms of years amounting to 655/. 


The fire premium income of the Lancashire 
Insurance company last year amounted to 105,- 
000/., and, after providing for all re-insurance, ex- 
penses, and losses, there was a clear profit on the 
year’s fire business of more than 20,0001. In the 
life department the receipts amounted to 44,000/., 
out of which 17,0000. were added to the life re- 
serve fund. 


The British Equitable Assurance compan 
issued last year 3,889 policies, insuring 661,997/. 
The business in force is now 14,474 policies, in- 
suring 2,454,8967. The amount of death claims 





and bonuses paid in the year 1867, under 110 
policies, was 15,874. 


The new policies of the English and Scottish 
Law Life Assurance association during the year 
1867, were 618, yielding in new premiums 15,- 
093/., and insuring 422,529/. 

oe © 


(#~ A summary of American marine losses for 
March shows an aggregate of thirty-nine vessels. 
Of this number two were steamers, three were 
ships, six were barks, eight were brigs, and nine- 
teen were schooners, and one was.a yacht. Of 
the above, one was burned, two foundered, eight 
were abandoned, and one is missing, supposed 
lost. The total value of the property lost, burned, 
and missing, is estimated at one million four 
hundred and seventy-eight thousand eight hun- 
dred dollars. 

The following is a summary of losses for the 
first three months of this year, compared with 
the losses during the same period in 1865, 1866, 
and 1867: 





exsels., Losses. 

Total losses for January ............-+++ - 6 $2,489,700 
Total losses for February ...............+.- 82 1,648,000 
Total losses for March..........0.+0+0 «+e 89 1,478,800 
Total losses for first three months of 1868 ...114 $5,616,500 
Game pevhed Be BERG < cosccccevcesescosccoes 174 652, 

Same period in 1866 ..... ee eee 191 10,474,000 
Same period in 1865......... $0606806600008 122 4,358,000 





(tS Among the established institutions of the 
Troy Methodist Conference is the “ Clerical Life 
Insurance Association.” This originated in 1860, 
and is composed of one hundred members. It 
began with fifty. These stood pledged each to 
the other that if one died the survivors should each 
pay ten dollars to his widow or children. After 
three or four years it was deemed best to gradu- 
ate the amount of each assessment according to 
the age of each member at the time of becoming 
a member of the association. This gave more 
general satisfaction, and the result was a large 
increase to the members of the organization. 
During the eight years of its existence only three 
deaths have occurred. The average amount of 
insurance to each has been $750, and the average 
cost about $4 per annum. 


~~ 
So? 


(a Levasseur, who at the instance of the 
Empress has lectured to the working men of 
Paris on life assurance, says : “ Saving is the mo- 
ther of capital, and capital is the fund with 
which es are paid, the indispensable instru- 
ment of all production, and every where the ma- 
terial foundation on which is seated our modern 
civilization. We can not too much recommend 
two virtues, which, when they are united with 
instruction in a free country, are all powerful for 
the prosperity of nations as for the well-being 
and the independence of individuals; the labori- 
ous activity which creates, the saving that pre- 
serves.” 





+~<>> 


("Tue annual report of the chief engineer of 
the Toronto fire department informs us that 
during the year 1867 there were in that city 
thirty-nine fires and twenty-two unnecessary 
alarms. Of the thirty-nine fires, fifteen were extin - 
guished without the assistance of the fire engines, 
and one burned out because of no supply of 
water in the neighborhood. The aggregate of 
loss and insurance on property destroyed or dam- 
aged by fire during the year, as near as could be 
ascertained, is as follows: The total loss on 
buildings and contents destroyed or damaged 
was $32,170, and the total insurance amounted 
to $64,750. 





‘Geattiney 
i ie 


(a The new insurance law of Minnesota 
requires a full statement to be rendered to the 
state treasurer, the possession of $150,000 in 
United States bonds, etc., and of foreign com- 

anies two per cent. on premium earned there, 
in lieu of other state taxes. 


+~>—+ 
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(@ The bills creating the office of insurance 
commissioner, and repealing the insurance de- 
posit law of California, have passed both houses 
of the legislature of that state. 
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REPORT OF THE SUPERINTENDENT OF INSURANCE IN THE 
STATE OF NEW YORK. 


—_—— 


COPY OF THE FORTHCOMING DOCUMENT PUBLISHED FROM ADVANCE SHEETS. 


WE publish below, from advance sheets furnished by Hon William 
Barnes, Superintendent of Insurance in the State of New York, a copy of 
his forthcoming annual report on fire and marine insurance and fire and 
marine insurance companies : 


INSURANCE DEPARTMENT, ALBANY, April 1, 1868. 
To the Honorable the Legislature of the State of New York: 


The calendar year 1867, for which this report is made, has brought 
partial relief to the fire insurance companies and stayed the visitation of 
a great calamity, not only upon the stockholders of fire companies, but 
= the general commercial and industrial interests of the whole nation. 

he years 1865 and 1866 made such serious inroads upon fire insurance 
capital and accumulations as to threaten the destruction of many companies, 
unless the results of future years should prove more favorable and profit- 
able. Segregating the special and peculiar interests of stockholders from 
the general interests of the commonwealth, it is evidently for the greatest 
prosperity of the former to charge the highest possible rate of premium, 
and of the latter to pay the least possible amount; but both extremes carry 
with them the elements of a common loss and ruin. If premiums run too 
high, parties will carry for themselves all or a portion of their own risks 
and perils; if rates run too low, the guaranty capital and assets of the 
underwriters are impaired by paying for losses which the premiums could 
not cover, and all interests are shocked at the possibility that the pen of 
the underwriter may not be able to move, and that each property owner 
may be compelled to bear his own burthens and calamities, as was the uni- 
versal custom before the great fire in London in A. D. 1666. 





The adjustment of a proper rate of premium for all species of 
hazard on each thousand dollars of risk carried for a year, is a great public 
desideratum. It is fundamentally essential that this rate should be ade- 
quate to pay the losses on its own class of risks, with a fair margin or | 
loading for expenses and profit to stockholders, or to both stockholders and | 
policyholders. To the extent that hazards can be accurately classed and 
truly rated, will the business assume a scientific character, and reach a | 
sound and solid foundation for enduring success and prosperity. The ac- 
complishment of this purpose can be best promoted by a general collection | 
and compilation of the private information and experience of the individual | 
companies, by an able committee of experts working for the common ad- | 
vantage of the company and the public. Certain classes of risks are now 
written by the companies under the pressure of necessity, with an imperfect 
knowledge that a resulting loss to them is almost entirely certain ; other 
hazards are taken, upon which there is a moral conviction of the absolute 
certainty of resulting profit. Rates ought to be so delicately and scien- 
tifically adjusted, that each dollar of premium would, on the average, bear 
an equal peril on whatever class of hazard it might be received, in the same 
manner as in life insurance, where, although rates vary at different ages, 
the pressure of death is the same on each dollar of premium. If parties 
could feel, in paying for fire insurance, that the rate was not above the true | 
standard for the hazard carried, business would be increased and facilitated, 
and underwriters could act more intelligently and decisively, and not so 
readily yield to the temptation of wnder-writing. 

The national or state board of fire underwriters should take the in- 
cipient steps toward the permanent establishment of standard rates based 
on a thorough, pains-taking and scientific examination of facts and sta- 
tistics which should be unreservedly given up from private hoarding to the 
common weal. 

It is but due to the national board of fire underwriters fairly and fully 
to acknowledge that their organization was not inspired by a desire for 
monopoly or a disposition to weaken or destroy the great commercial and 
industrial interests of the country ; the measures adopted for an increase 
of rates had become simply a matter of self-preservation of the companies, 

rimarily for the stockholders, ultimately for the public good. The only 
ust criticism which can be made upon their action, is in reference to the 
correct and true adjustment of rates as between different classes of hazard. 
A detached dwelling or farm-house occupied by a careful owner, ought 
not to pay for the losses of theatres or saloons, powder-houses or petroleum 
refineries, 

The following admission is made in a recent able report, by D. A. 
Heald, chairman of the executive committee of the national board of 
fire underwriters : 

**We may safely say that we have no data from which we can determine the actual cost of a 
single class of risks for a period of ten years; we may approximate to a rate on some of the 
safer classes, but, as a whole, the business is absolutely without that chart of experience 
furnished only by combined results carefully noted and preserved. Indeed, whenever statistics 


have been obtained they have been so limited as to prove of little value to the individual, and 
of no value to the common interest, from the want of aggregation and publicity.” 


Such a state of affairs should exist no longer. Underwriters should by 
some means ascertain and know the average cost of the principal classes of 
fire risks. The superintendent has noticed with pleasure an effort in this 
direction by an individual company,* in the publication of a volume 
for the classification of hazards, under three territorial subdivisions of, 
first, the eastern and middle states; second, the western states; and 
third, the southern states. The subjects of fire insurance are analytically | 
and alphabetically arranged into five classes, comprising two hundred and 








(*) The Security Insurance Company of New York City. 


twenty-four divisions, with suitable rulings, in order to compile, digest and 
preserve the experience of the companies. 

The actuarial work of collecting and arranging the statistics of fires in 
all sections of this country, and adjusting a net rate of premium adequate 
to provide a fund to meet the losses, is not the only object of these investi- 
gations; an analytic and scientific inquiry should be made, not only as to 
the actual historic facts, but as to their physical and moral causes. Take 
the single case of spontaneous combustion—how many agents and policy- 
holders have the requisite knowledge to prevent and avoid fires of this 
nature? The inventive genius and multiplied resources of modern times 
are vastly increasing, also, the number of incendiary articles; coal oils in 
all their varied forms, nitro-glycerine and other new articles of commerce 
demand constant study, care and watchfulness. Many fires are doubtless 
caused by a violation of the plainest principles governing the storage and 
use of these articles, and it may be questioned whether it is mot much 
cheaper for the companies to collect and disseminate information on these 
subjects than simply to charge excessive premiums in order to pay ex- 
cessive losses. 

In the plan and construction of buildings, the arrangement of gas-pipes, 
furnace flues and other heating apparatus, greater architectural skill anda 
higher class of workmanship are necessary, as well as more solicitude to 
prevent the origin and spreading of fires. The demand for rapid labor still 
overrides the higher ambition for creating solid and enduring structures 
fitted to avoid and limit conflagrations; but our wealth and civilization 
now begin to call for something more substantial in architecture than the 
frail tenements which generally characterize new countries and a changing 
population. 

The fearful crime of arson seems to be increasing, and the practical un- 
derwriter should scan the moral hazards in this direction with an om- 
niscient ken. Many difficulties ordinarily obstruct the complete discovery 
and proof of incendiary fires, whether originating with the owner or other 
persons, and it may become necessary to allow a fire marshal or other 
officer, as in San Francisco, to take entire possession of any building dis- 


| covered to be on fire, and thus preserve any evidences of guilt which might 


otherwise be destroyed. If our losses continue to increase so alarmingly, a 
joint commission of inqtiry on the part of the state board of underwriters 
might subserve the public interests in the premises. 

It is said that the ancient punishment of incendiaries was death by fire, 
thus visiting on them a fate which their crime might inflict upon others. 


NEW YORK STATE JOINT-STOCK INSURANCE COMPANIES. 


The following tables show the new companies organized, the additions 
to and reductions of capital, and other changes in old corporations during 
the calendar year 1867, and the first three months of the present year, 1868: 





















































Name OF ComMPANyY. Location. | Date. Capital. 
New Conpanies Organized. 
Buffalo German..... ....... divuncavadii ae eae |February 15, 1867 | $100,000 
DIET coc: senaeeh aecueeaeeseees oy | April 27, 1867 200,000 
I oi i coi ace se heme \Batavia ...... August 2, 1867 | 100/000 
Watertown Fire... cccesceccscccece.« Seeeescess Watertown ...|December 7, 1867 100,000 
Total during the your 1867... ..ccscccccccseee| cocvccssce diab heeewndhessscepeee $500,000 
Changed from a Mutual to a Joint-Stock Company. 
DeOROCOET «600 sccovcsscccccvcessccccs oe nocene | Schenectady | January 16, 1867 | $50,000 
Changed from a Casualty to a Stock Fire Insurance Company. 
New York Accidental ..........sccseceseseceees | New York .. | April 6, 1867 | $250,000 
Extension of the Charter of an old Fire Insurance Company. 
National Fire.......... a Bera gre tee | New York .. | February 8, 1868 | $200,000 
Additions to the Capitals of old Companies. 
Paste Fela Bie....oocvcvecssecsoonccesseves Meridian ....| January 8, 1867 | $50 000 
Glens VALS... 6. cccccoccccccocvscosvccccssccces Glens Falls..| February 9, 1867 100,000 
WIR CU veseccccccccccevsnccsesevoss Brooklyn....| March 2, 1567 | 100,000 
INE TI oio55sa wannnncane avpaseavessadetscedsssecustesaues | $250,000 
Reductions in the Capitals of old Companies. 
OS ESCO Hes ROD EE wena New York ...| April 8, 1867 | $700,000 
COMMS ... 0. ccccccccccvcccsccccescccccsescess New York ..| April 8, 1567 200,000 
BEE + betdense-vesevslss s0eeeesee venveuswss desns New York...| April 11,1867 | 250,000 
BGPIAUE 2. ccccccccce cccccccccsccccvccccccscces New York...| April 20, 1867 100,000 
BD 0.000 066.606 000000 66550000000068 00080 & 6008 New York...| April 23, 1867 A 
ae IND BHI FOU oo. 00 56. 56 05.00tand ch ragunesess sete] sces'sswe onseanees $1,300,000 
IEEE < b:n bo swerieqnctuscedebukaersuaseon New York ...| January 22, 1868 $200,000 











Of the four new stock companies organized during last year, it will be 
noticed as a new and unprecedented fact, that all of them were located out 
of the city of New York. The decrease in capital during the year 1867, 
and including the month of January, 1868, reached the sum of $1,800,000 ; 
these reductions have been made in consequence of extraordinary losses 
under the provisions of the general act of 1867 and the special acts appli- 
cable to the Adriatic and Hope fire insurance companies. 
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m | ¥ 0 . s D. D of ; Z . . . es 
Table showing the var ous Percentages and Amounts of Net Surplus over al\ The following is a list of the joint-stock fire insurance companies in this 
Liabilities, ineluaing Scrip and Capital, held by New York State Joint-Stock | state which h di tinued’ busi ; ocess : 
Fire Insurance Companies, on the 31st day of December, 1867 Ge hee ee nee DOMRNES SO Gee HOW Ss 50 of closing 
Pn ndeciendimeen Rac meres endiendie wen te Scena Bente up their affairs through receiverships or otherwise : 
: | ee Capital Amount of Percent. " 
a NaME OF Company. Stock. Net Surplus | of Surp. Name or Company. i ~ Yanna Report Filed. eg me eal 
; ; aie ‘ re eee Sept. 27, 1865] J 21, 1868/6 ’ 
IRIE, 5. cnimiitnnstdinn cna ceadniniaaes 100,000 133,076 14 : ahd ~~ ogame an. Geo. Forrester, Rec’r. 
= Nepeenebedan =e | See | ee 6 ieete.......--.. A canniniveebatetd ‘Feb. 28, 1866'Jan. 25, 1868 Cyrus Curtiss, Rec'r. 
8..|Continental...........ccccccscccssesccceeeee eee | 500,000 | 856,459 87 | Bg» mS | arok $2, 1888 Jan. $0, 1806/%. J. Besford, Pres. 
SE isiscica" ibs, shneieeg souadencuaiecedilies 158,000 106,039 95 A & ~~ ~-exdanaatonegansnnnsagbeness: isely ae y~ agg tg 
it OE RR erage Rare ae Set 210,06 143,764 57 Cet ae aes ee ht tte Seen er scenes ’ : ’ 08. man, Pres. 
Be xs 0iva2<xeapsensoennensesteapecoaon 200,000 | 105,634 79 68 88 | f° Gemtval Park .....++.000eree seers. [Oet, 96. 1888 
7’ | American 200,500 93/101 00 49 05 | Us Harmony ..... 2.00. .eeeeeeeeeeeees Noy. 20, 1866 March 31, 1868 _ ome Arthur 
‘ Long Island 200,000 95,267 61 47 6t ary eivers. 
Roger overt ove tonennesicveneeenenenssenrin pepe 198700 of = a5 |S Franklin ......0..ccs00: a tie Oct. 80, 1867 Feb. 17, 1868| Wm. A.’Bayley, Pres. 
Pg on =o eat 300,000 131.257 74 43.05 - —— sbesesnecenernhensennaliiels Jan. —, 1868 Feb. 6, 1868/D. Clarkson, Jr., Pres. 
11. [United States Fire 250/000 109°405 73 43 76 er Oe jJan. 15, 1886 Feb. 8, 1868) Theodore Irwin, Pres. 
"a RRS Rey Ree cei a ee ointe Sais 300,000 125,060 83 41.69 
ratty icin cunnksavouee, Se sane wok 300,000 119,774 38 39.92 | Joint-Stock Fire Insurance Companies, on the 31st day of , 1867. 
2. Ce ERS a wicsenneissveneluonsenen 210,000 81,309 89 6.380 
Eee re 200,000 73,680 46 36 84 | 
i. te ne 4 dak b odie taseh oxtpapendheweemiek as 200 000 72,173 92 * 86.09 } Capital | Amount of | Percent. of 
2. tei cng as seesss sheeebteons aed aiewaseeend 200,000 70,958 12 85.48 No. Name or Company. Stock. | Impairment. Impairment. 
i 1 NN we nana dines emia cebaiaeinwiebioe bascies 200,000 69,836 O4 84.92 
21.. ane a SLE pa ek Mf AEE Ee een eee Bory m4 Heo - — | aay 
ere ree ‘Me heenbs creeds awees u4, 9,192 34.2 
Ob. , FY NONE MONET 5 coe scnnskstadsencnvvccnvens 300;000 99,062 88 33.02 : Mee iiivanieteddamniedauanece Lae eae ot 0 000 rae 58 Seee 
ee IE ands colodeenek -adesichdidaers 150,000 49,287 70 | I SL ¢ sap ellinasspebesmeentsenmema ites. 200/000 72,551 94 36.28 
95... | Mechanics and Traders........:.cccccccccceccoscs 200,000 60,750 87 sei i ———-........... 150'000 45'743 07 30.50 
a: - i dcncs or Reekuwasncee cnet dle. aeededins 500,000 148,755 97 20.75 . een et eee 200000 55/386 23 27.69 
97. | Jefferson ........ de eeverreseroceceeceees sconces 200,010 56,448 64 Ju > > og deeiiieitiaeeidessades ss 150'000 26898 41 17.93 
I i oa das earician un aclthdmth eae ail 20,000 56,057 61 NE a ns aucncmnmngent igetmaee 150,000 25/163 88 16.78 
99.. Albany Ce COCR OCEEESOOS SOD OSerECCeeOSSLLEC COOLS 150,000 41,287 86 27.53 3 eeton 2. a ee eee ee te ee 150/000 15'988 88 10.66 
ORR BEE ee ree ene ne er se ee pene 150,000 85,228 77 23.49 9. Baltic Pen ooresessesscscectenssersocseeneeess 200°000 19714 57 9.85 
ca ba nc ates pices CdSREee eee w55-cauen 304,222 70,406 83 23.14 | 49°" Groce rs De isaade caauichaas wendeuss aca arene 200.000 12984 16 6.47 
OR  _ IR sa EG % 200,000 46,090 41 OPS ec tenn ere 1,000,000 56.814 87 5.68 
Se. re ID «cdc a s0-060nnenaGeeeneneeneehes 300,000 65,325 89 | 21.78 12... cere SRM eed ind os, <- "250/000 13'994 52 5.60 
a SS eS aan 1,000,000 214,615 86 [ois tua... ") 400/000 14/898 03 3.72 
| I 6 56:0:0:08 00400560 0s wanes enbbessssacesees 300,000 64,194 58 21.40 | 14. Beekman ALOT ARE TSAR: 200,000 7,411 46 3.70 
iis FT II cid: iin oh uietvd-ehahawn ochaeieuinaankidean 150,000 29,875 98 19.92 15. se apataeaephanbaivcemicheaaicigs ttt tes. 150000 2° 933 97 1.96 
SP Se cctusvarwsdbeune wits bee Dib abedaiee 150,000 29,766 28 19 84 16. Guardi n cospaccispab eds eisotialanr gaia assaee Sp eR ts, 200000 1543 37 “aT 
38. Home Sibi Seeapainaaanntuiedninalendhiiobeuelack 2,009,088 898,915 71 19.70 se RE RE AERO A y 43 ¢ : 
, « PN 546 608s ope Nan a guenensaneaneneesenies 500, 7,465 & 9. M4 : 
yr ieemend Sora TY mei adrhadan ax etait 500,000 96°322 71 19 26 Aggregate and average..............008 os $4,750,000 $916,783 56 19.30 
Re ee ee er ee eae 50,000 28,717 62 19.15 Serip Impaired. pe 9 ee re 
2 Sa See Re eRe ee ae Pee 250,000 43,943 79 17.5 1 |Market _o— wyt $6,650 95 4.21 
i. Ss ice xWETKK ese. Ge GeNadeENratieseuneeb baat 150,000 25,845 14 17 23 Rague a ae nee ay ebdet telly ty oe ne te sats : ie 
Re ciad oc tactnndadatipsauencucdicauars 300,000 51,839 97 17.11 
See eee aunno | 50018 92 | ig.er | _, The last report from this department showed that the capitals of thirty- 
SERIE MRSS SRI eee ES ae arama to le 200,000 $3,253 58 16.63 | three New York State joint-stock fire insurance companies were impaired 
Sse ertereset teteqietaretsssee 200,000 32,520 05 16.26 | various percentages, amounting in the aggregate to $2,118,212 26; the 
49. | Knickerbocker.............+ -aiteknaditadiinioainss 250,000 44,352 96 15 $4 | above table shows less than half this amount of deficiency, which is con- 
ss RE ccicin nevirch waited nipestiecame Dan dew de aiienea 250,000 39,191 17 15.68 ea on ys 
Se Ue OMMIERN 6 <5 5, aivigc io-ewesanies Wea NAR 150,000 22.618 12 15.08 | fined to sixteen companies. — e . : 
TE EM ieckcnins stdbatnes dodjenecmineiinnns wes 200,000 29,250 45 14.63 The capitals of the following companies, which were impaired last year, 
gy oem Fate IGE TAN ay “Se ES 8 200/000 ai eee oe 13.0 | have been repaired as herein before stated, by reductions in the amounts 
oe aaaihaapsbaatnaabatipietelepp area tite 200,000 26,092 28 13.05 | Of such capitals during the year 1867: 
E, ; | NNE TROD 0 5:sin 06:64 0 vet 660160 06e 060500 00,000 25,585 6 12 79 
rani beta ‘3 , OR ORK RT + 1. Metropolitan 2. Columbia 8. Arctic 4. Hope. 
es Fy Gna 2x tea cnecvessucteunauesdebeawkeoe 200,000 25,365 67 12.68 ’ ’ ’ 
th See ane reatnenencenrtntiies panned es oe izso| . The Adriatic has been rendered intact by a reduction of its capital, and 
Be NINE 3 ocd osacsecasksanadecectmedeieseca 200,000 24,012 47 12.01 | also by an assessment on its stockholders. ‘ : 
G1..| ASIOF...---sereecessrereseressersrereeseoses sees 50,009 29,261 a eo | The following companies have repaired their capitals by assessments and 
Oe NN so) < sacs cdbepbenenescenavwenesnmebaess ‘ 200, 22,577 § 29 . ine j rear: 
63. |Globe ..... gi cteteesesssesscesetaesesnssss ees 200,000 22,207 4 11.10 | by successful business during the year : 
On NN ah aa a aaa cea cine | bina dea 250,000 27,680 42 | 11.07 * Cit 2. Relief, 4 s 
i. | ee I ENT WUE oso v.aycivunscccnaciéacecus 500,000 58,716 63 | 10.74 | : ' — Vs , e shits - o : 
G6.. | Phenix.. «++ -.scecceeeeessreeesseanaeeeescees 1,000,000 ey 12 | 9.98 | The impaired capitals of the following ome yp have been replenished, 
+ I nom PIOEE cn cnccanenscsesanscnesco nae a vii 2. | ~©28| and surpluses accumulated by the successful results of their business 
ANI os we cincttnchcgie-vhecdichasiniabigiench Ma 17,108 69 | 3.55 | during the year: 
Dk, 1 EY id ton paiugnssncsobubdade¥eshseeaKass 400.000 33,519 6 8.38 | 
me iw ae Q's 1. Commonwea!th, 4. Star 7. Importers and Traders, 
i. path Reectone pki bite HukicensneneieeniepelGees a a 4 | F~ 2. North American, 5. Humboldt, 8 Peoples, 
a2... t OPK oc cccccccc ce ceccc cess cecesccesceescese ’ Sees Ss £.90 : gc — fechanics. 
i SY i as ota domeneee ult aeb eae 100,000 7,745 99 | 7.79 8. Mercantile, 6. Stuyvesant, _& 
EE * Seenene avidede <rsevintsenirente] oee'eee tress ot | kaa| . After the requisite examination of assets, and upon the request of the 
46... |Wiremens Trust ........ .cccccccccsccccccce.ces,| 180,008 10,963 10 | 731 directors, the capital of the International Fire Insurance company has 
$2, JOCMONND.. <s0rsvererseassvenesovecessenenses 200 000 18,472 82 | 6.73 | been reduced from one million to. five hundred thousand dollars, in pur- 
ener e) sa72oes sopenneenngananneniatecseaawt pon ods |e 43 | Suance of the provisions of the general act. 
oy 7 RR eRRIRgShDamgene TS 1231478 | 6.16 | Hon. George Wolford, deputy superintendent, having duly examined the 
SE...) NAGATA... eee eee ee eee ee eee reece eee e ces ee ees 1,000 000 60,509 33 6 | condition and affairs of the Resolute Fire Insurance company, reported 
> tw 6 257 66 RO ° * ° . : o« 
82... Albany City ...e cece cere ee eeee ee eeee eee eeeees 200,000 9,357 69 4.65 | an impairment in its capital of $200,000, of 32 per cent., amounting to 
Oe, Fe III 550 xc nc dunn nedanéeneeeeeatkaxe 100,000 4,593 94 459 | . 
gd alo a agement iaeanannel via terns decease 400/000 17'194 78 430 $64,000; and an assessment has been made upon the stockholders for this 
OD, LRM. wosecsiscns veces ssenestonsewsensenewass 200,000 8,336 98 4.17 | deficiency, which is payable on or before the 17th day of April inst. 
FES << 200 eco eeseaseneseenrestsvertertenvenes as . = 7 = | The deputy superintendent has also examined the Hoffman Fire Insur- 
88. Scapa Se aiianasa casaveenanecinacs 200,000 4.664 47 2 33 | ance company, and found an impairment in its capital of $200,000, to the 
i Te RMNNND, i on sndduensesadeeecenpmoenseeetaes 300,000 8,642 77 1.15 | extent of 24.65 per cent. thereof, on the 17th day of February, 1868. An 
M),. |Mechamics. ..++.sseeeereeseeeereeereeesanes eeees oe rod = = | assessment could not be ordered under the statute in such case made and 
91 |W TOUT, 0 0:00 0000 6560 ress eeeweweeneeEeeoceesce 106 . MW 2 o | provided, (See Chap. 91, Laws of 1867), as the dé ciency amounted to less 
PMN 05% swsncsditdesuesiewesaantenuwes 25,111,282 | $5,345,158 11 | 21.29 | than one-fourth of the capital stock, P ; 
| The Northwestern Insurance company of Oswego reported an impair- 








Statement of the Requisitions or Assessments made on the Stockholders of New 
York State Joint-Stock Insurance Companies during the Calendar Year 1867, 
and the first three Months in 1868. 

















— . : Amount of |Date of Requi- 
NAME or Company. Capital. pate iiien. Date paid in. 
Pies Clie. ing cktucickien eaiad $200,000 $25,000 Feb. 7, 1867/May 20...... 1867 
BE. vice ccnscnsstuserseevaaesien | 150,000 37.500 March 1, 1867|May 2...... 1867 
MOTIONS 2.0.0... cccscceccovccccscceee | 200,000 52,000, April 25, 1867)July 10...... 1867 
NE TONE ioc cries nddvaceder | $550,000 $114,500) 
See eee |=ga00,000 $64,000 Feb. 17, 1868|Due April 17, 1868 





| ment of stock of 30.50 per cent. on the 31st day of December last, and the 
| directors have concluded to discontinue issuing policies, and to wind up 
| the business of the company. 

The St. Marks Fire Insurance company has temporarily discontinued 
the writing of new risks, and will either discontinue the business entirely, 
or repair its capital by a call on stockholders. 

Complaint has been made to the superintendent that some companies 
unfairly reduce their liabilities under the item of reinsurance, by stating 
the net instead of the gross amount of premiums received on outstanding 
risks. The reinsurance fund for unexpired fire risks being fixed at one 


* The annual statements of the receivers or other officers of these companies will be found in 
the appendix, except the last three, which are printed with the other companies. 
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half the premiums, of course reduces liabilities, and may result in showing | ; } 
| deposit laws are considered necessary, the deposits should always be 


a fictitious surplus; it seems to be a work of supererogation to state that 


any reduction from the gross amount of premiums for brokerage, commis- | 


sions, or for any other expense, is not allowable under the blank form for 


annual statements, and is a plain and palpable misrepresentation of the | 


actual facts. Such an evasion also creates a necessity for another mis- 


representation ; the actual expenditures are misreported by excluding the | 


amount paid for commissions and other expenses; thus culpably diminish- 
ing the ratio of expenses to income. All such subterfuges are unworthy of 
the business, and if heretofore practiced should be discontinued voluntarily, 
in advance of any compulsory measures for their suppression. 


NEW YORK MUTUAL FIRE INSURANCE COMPANIES. 


The same number (nine) of New York state mutual fire insurance com- 
panies are now transacting business as at the date of the last annual report 
of this department. Statistical table No. VI. tabulates the main facts 





relating to their business for a period of three years, and the general results | 


of the mutual fire insurance business of New York companies since the 


year 1853, are hereinafter tabulated with the statistics of the joint-stock fire | 


insurance companies of this and other states. 


The average percentage of | 


losses to premiums of the mutual companies was only 38.54 for the year | 


1867; the average loss to premium, including assessments however, for a 


period of fifteen years, (1853 to 1867,) is 61.40 per cent. This ratio is higher | 
than the average percentage of loss to premium of the New York joint- | 


stock fire insurance companies, which is 58.65 for a period of twenty years, 
(1848 to 1867) The average loss of the joint-stock fire insurance companies 


of other states for a period of eight years, (1860 to 1867,) has been 65.59 | 


per cent. 


JOINT-STOCK MUTUAL FIRE AND FIRE-MARINE INSURANCE COMPANIES OF | 


OTHER STATES. 

The following is a list of the new companies authorized to transact busi- 

ness in this state during the year 1867, including the first three months of 

1868, being the largest number admitted in any one year since the organiza- 
tion of this department in 1860: 














Name oF ComMPANy. Location. Date of Admission. | Capital. 
Sieh 
| 
Companies of other States : 
1. Commercial Mutual.......... Cleveland, Ohio ........ Feb. 21, 1867..... | Mutual. 
2. New England Mutual Marine. | Boston, Mass............ Feb. 27, 1867..... $200,000 
3. Maryland ........ petneneeeen Baltimore, Md. .... -|March 25, 1867 .....| 200,000 
4. Girard ........ sivecendevente SE, POUR, ccicossdecc March 28, 1867. ...| 50,000 
5. Independent.................- Masten, MER. ccccccesive March 30, 1867 ..... | 800,000 
J eae ae Cleveland, Ohio ........ Api 1, 1867 ..... | 200,000 
7. Girard Fire and Marine ...... Philadelphia, Pa........ April 30, 1867 .....| 200,000 
GS. Padibe ...sccccve ocstccusenee San Francisco, Cal...... |May 15, 1867 ..... | 1,000,000 
9. United States Fire and Marine Baltimore, Md.......... |July 2, 1867.....] 250,000 | 
10. Pennsylvania................ Philadelphia, Pa.. ....|Oct. 18,1867 .....| 400,000 
11. Lumbermans..... Ceecccececes ae | Dec a | 800,000 | 
12. Hide and Leather............ Boston, Mass............ Dec. 11, 1867..... | 300,000 
Old Companies readmitted : | 
1. Narragansett Fire and Marine. | Providence, R. I. ....... \July 24, 1867..... 500,000 
2. Charter Oak Fire and Marine. |Hartford, Conn. ........ Sept. 27, 1867..... 150,000 
£1. Shoe and Leather Dealers Fire | 
oS ea Boston, Mass. .......... Jan. 16, 186S8..... 200,000 
2. P. & D. Howard Fire......... Baltimore, Md.......... Jan. 27, 1868 ..... 200,000 
DE: ceicccectscccadlls conece POUNEy MEMEBe cs cvescccee Jan. 30, 1868 ..... 300,000 
4. National..... mebeseas eoeeee- [San Fraxcisco, Cal...... March 30, 1868 ..... 300,000 
Company not renewed for 1868 : 
1. Girard Electrical .......... -. |Girard, Penn. .......... babies weCtetnceews | 50,000 | 








The assets and condition of the Girard Fire and Marine Insurance com- 
pany of Philadelphia, which formerly transacted business in this state, 
were personally examined by the superintendent, and found to be sound 
and satisfactory, and in accordance with the statement of the same by the 
officers of the compa 

The Lumbermans 


ny. 
a company of Chicago was also examined | 


by the superintendent, and, after some changes in the investments, was | 


authorized to transact business in this state. 
The Hide and Leather Insurance company and the Shoe and Leather 


Dealers Insurance company, both of Boston, and the Howard Fire Insurance | 
company of Baltimore, were also examined by the superintendent and | 


their condition found to be entirely sound and satisfactory. 
The United States Fire and Marine Insurance company, of Baltimore, and 


ments are reciprocated upon the companies of that particular state. If 


made in a company’s own state for the benefit of al/ policyholders, and the 
rule should apply equally to local companies and to those of other states. 

The following are the only fire insurance companies of other states and 
foreign countries which up to this date ( April 1, 1868), have been author. 
ized to transact business in this state during the year 1868 : 























Date of In- Date of Admis- re , No. o 
corporation.| sionin N. Y. Name oF Company. Location. pooh 
| 
| California. 
1868... ....| May 15, 1867 |Pacific ..... Me SE ITES 9 Oe bwevesaniis San Francisco... 5 
1865. 2.0000 ee By. SI TE isin ios 6ninnd0d vccccsececes San Francisco .. 1 
| a 
| 6 
Connecticut. 
See i ig Se NI se eae ae Norwich... ..... 38 
18168..02. pach Ge ha EE PEON BIND own icicwnsesavercesces Hartford ....... 108 
RR es 2. Sachi ec caccuwadvinies euee. woes -|Hartford ....... 131 
. Ser Bs ly, Se TS ov sxccci nian nanecectecacsonn Hartford ....... 82 
eee Jan. 1, 1850 |Connecticut Fire.... oes |Martford ....0.. 23 
Ee Sept. 4, 1854 |Phonix.............. a ieeiasiewniiera aia a ce Hartford ....... 92 
ERE iesbeg eee ree ee Charter Oak Fire and Marine.... .... Hartford ....... 8 
1857 eee-| Jan. 8, 1858 |North American......... eer reee Hartford ....... : 67 
_ See a} Ss Sie SE I sv vccsvecasasceuee -coeenens Hartford ....... 29 
BE xcwegas . 3S 7 eee eeanineouexengs New Haven..... 124 
1864........| ig Se ON wins aiidwnceasebs au searenseved Hartford ....... 145 
| S47 
Illinois. 
1861........| Nov. 16, 1866 |Merchants......... o Web bemessaneens Chicago........ } 5 
ee ee ee eae Chicago.. ......} 1 
| ——. 
| | 6 
| Maryland. » 
TSB cen cces Jan. 27, 1868 |President and Directors of the How- 
OE SUN ss issendstat decnccateeeuves Baltimore ...... | 80 
SS sek vecct Ee es Ie IIS. 5555505008. 26040.5in0snnoner ID 656005 | 1 
1866.... July 2, 1867 United States Fire and Marine....... Baltimore ...... 24 
: - 
55 
| Massachusetts. | 
oo| Cm. 1, 1600 |Morehauts,.......5 ccsccaces ieeseabiee DORON 0.00.65: 00- 2 
| ee Sach ia, I: I oo, «oc wigs aire eacniioeeeaan err 2 
_ ae SO, 3, TEe TIIIINIOND 6 6.6 osc a cc cvcccecccces BOGE 2 6cccccce } $ 
re ES, SO EEE ee a ae OR cawcte nee 1 
ee aie | Ga I i ga SD. cxenvucs 80 
Se seciwan Feb. 27, 1867 |New England Mutual Marine.... ... ee | 2 
ee Sept. 15, 1864 | Peoples Fire .........ccccececcecsess Worcester ...... | il 
1849, ee OE ee BNO ssceecees | 1 
ee ee Aug. 18, 1851 Springfield Fire and Marine.......... Springfield. ....} 69 
. a Dec. 12, 1857 North American Fire............ | ee 1 
eR Jan. 16, 1868 |Shoe and Leather Dealers’ F. & M... | Boston ......... 1 
an Se Mar. 30, 1867 |Independent .............ccccccccces err 2 
eee Dec. 11, 1867 |Hide and Leather.................... DON is csoeces 1 
| 126 
Ohio 
ne Pe SF Py kav vedecnccedesccesenstses Cleveland ...... } 11 
See Feb. 21, 1867 Commercial Mutual..... RPA Cleveland ......| 3 
5 ee Noy. 26, 1866 Enterprise Fire and Marine.......... Cincinnati...... 101 
| PE hg PN ooo Kw 8 4008 5505) eee ivsscendenns Cleveland ...... 1 
143 
Pennsylvania. 
PeP Bate weds Jan. 1, 1850 |President and Directors of the Insu- 
rance Company of North America.. Philadelphia ... 102 
ee July 1, 1865 Insurance Co. of the State of Penn... Philadelphia ... 1 
ees ee ere err Philadelphia. ... 3 
ae Oct. 18, 1867 | Pennsylvania Fire............c0.ees- Philadelphia . .. | 3 
er OR ES EC en Philadelphia ... | 2 
TOU bicekes Apr. 80, 1867 |Girard Fire and Marine.............. Philadelphia ... | 1 
| 112 
Rhode Island. 
1799. ai Jan. 1, 1850 |Providence Washington............. Providence. .... 12 
|, Se es ee, Te Rn os cn cedduccbness« Kineces Providence ..... + 
, SERS Jan. 26, 1865 | Roger Williams..........ccccccccccess Providence. .... 9 
1851... Se et: SIND in cg a6. neon bie: aie ereSeoase Providence, .... 13 
| Se Feb. 3, 1854 | Atlantic Fire and Marine........ ... Providence. ... 6 
Te onsunes ae re een rere rernn Providence, ... 2 
1859. July 24, 1867 |Narragansett ..........ccscccscceces Providence. ... 15 
MIO. ssscees Sept. 22, 1866 Equitable Fire and Marine.......... Providence. 1 
| | 62 
| Great Britain. 
are Aug. 16, 1866 North British and Mercantile... .....|Edinburgh...... 8 
:. Sa Aug. 25, 1862 Liverpool and London and Globe..... Liverpool....... 16 
1845.......4 SO By BE Rn 0656-0860 500s 6606060005000 6045 Liverpool....... 1 
Sicassene BE i Be Fe ovncessices crsccacensvennseee |Liverpool....... 12 
Aggregate number of agents, 1,393. 63 


the Pennsylvania Fire Insurance company, of Philadelphia, were examined | 


and approved by Hon. George Wolford, deputy superintendent. 


In consequence of the great expense and distance, the Pacific and | 


the National Insurance companies of California, have not been personally 
examined; some satisfactory measures will probably be taken during the 
year to test the accuracy of their statements. The Pacific Insurance com- 
pany has deposited the sum of $75,000 in this department in United States 
stocks for the security of policyholders in this state under the provisions 
of our reciprocal law ; and the National Insurance company had transmit- 
ted stocks to New York for the purpose of making the required deposit, 
when telegraphic information was received of the repeal of the California 
deposit law. 

The laws of this state do not require any deposits to be made by Ameri- 
can fire insurance companies for the security of New York policyholders, 
unless such deposits are imposed upon New York state companies by the 
laws of some other state of the union, in which case such deposit require- 








This number of agents does not of course represent so many different 
persons; one agent of a firm often acts for several companies. The num- 
ber of persons authorized to act as fire insurance agents for companies of 
other ‘states and foreign countries is about six hundred and thirty-five. 
Agents acting for New York state fire insurance companies are not required 
to obtain any certificates of authority for companies in other states, some 
of which are sound and reliable and others wholly or partially fraudulent 
in their character. Prosecutions have been commenced in several cases 
and judgments obtained for the prescribed penalty of five hundred dollars 
for each offence. Other prosecutions will be initiated on being furnished 
with sufficient evidence. 


In the case of Edward McK. Holly, the pretence set up for the defence 
that Holly & Co. were not acting for the insurance companies in other 
states, but for the policyholder, was quickly disposed of by the court as an 
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attempted evasion of the statute, untrue, in fact, and a mere pretext for 
nullifying the plain provisions of an explicit act of the legislature. The 
avoidance of taxation by such contraband insurance is a small evil com- 
pared with the losses to which our citizens have been subjected through 
these illicit brokers and agents, by their procuring policies unknown to 
the insured in the weak or bogus companies of other states. A citizen of 
this state can, if he wishes, procure by his own act an insurance policy 
from any company in this or any other country; but no “acknowledged 
agent or surveyor, or any other person,” can “ aid in any manner in trans- 
acting the insurance business of any insurance company not incorporated 
by the laws of this state,” (Chap. 466, $23, Laws of 1853). No more effi- 
cient “aid” can be rendered to these outside companies than forwarding 
applications and collecting premiums. Large commissions are also usually 
charged and collected by the illegitimate broker. Under such circum- 
stances it is absurd for a broker to claim that he is ignorant of the statute 
or that he is not “aiding in any manner in transacting the insurance 
business” of the unauthorized company. 


Table showing the various Percentages and amounts of Surpius held by Fire 
Companies of other States on the 31st of December, 1867. 


























: ; : Amount of Net! Percent. 
No. Name or Company. Capital Stock. Surplus. of Surplus. 
Dio PU DUE, BW, oss scwncenecncescasvseees $400,000 | $1,058,575 44 264.65 
2..|Insurance Co. of North America, Pa......... 500,000 | 722,686 66 144.54 
8. |North American Fire, Mass. ..........--+0 200,000) 262,788 49 131.39 
4... enmenotarere, Mami.csc cc ccctecescesscons 400,000 458,423 02 114.61 
is PTOI, Wiss vaccecs<0couscvaveseseecs 400,000 365,968 95) 91.49 
©. . jAmearicnm Fire, POc.<...occcccccseese secnsese 400,000 429,533 45 §2.38 
Bis  PIDR cXxadesthecsscncncies>sduneegune 300,000 219,661 84) 73.22 
DENG, DNs 00s cdocccncsess cust eoonases 300,000 210,398 95) 70.13 
D0 REE, TEM once ccccccvisennsnsevccesese 300 000 178,109 34 59.37 
10..|Insurance Co. of State of Penn., Pa......... 200,000 107,967 11 53.98 
11../Merchants, Mass.......... <eliieacbiaeaabicabibas 500,000 237,722 81) 47.54 
DE , MG ener secncntietetsel Senncewn 200,000 92,878 72 46.44 
13.. \Girard Fire and Marine, Pa F 200,000 78,046 06 89.02 
a eee 150,000 55,158 85 86.77 
15..|Providence Washington, R. I 21000,000 60,601 62 30.30 
i. ce MIE sccacns ncnceendepessdenanade 200,000 41,815 19 20.90 
D5 ic NEE, DOMMs cscs cevcccsssacnsessondeuens 600,000 113,683 53 18.95 
OP: : I. Dilvvwscdcveessescetwésssavaunces 450,000 76,283 12 16.91 
19..|Roger Williams, R. I.........secceseceecees 100,000 15,854 57 15.85 
Re Se § ee eee 200,000 22,337 04 11.16 
Sl... ]Independent, Mass. oc. .ccccccccescccseccvs 800,000 $0,845 11 10.28 
22..|Charter Oak F. & M., Comm......ccccsccccce 150,000 14,360 23 9.57 
23../Connecticut Fire, Comm. ......cecces covcees 200,000 17,065 30 8.53 
24..|Maryland Fire, Md.......ccccccrsce coccces 200,000 15,366 88 7.68 
, ee ee 200,000 15,189 07 7.59 
26..|Springfield Fire and Marine, Conn.......... 500, 000 85,872 48 V.17 
27..|Equitable Fire and Marine, R. I 200,000 13,117 49 6.56 
BS. . [Bam, GIO... cccccsccccccccesees 200,000 8,705 17 4.35 
OO SS ee reer oer 1,000,000 26,744 69 2.68 
BU I, Whe Medes edniuncucs cvsncectecnseede 200,000 638 58 82 
ER can casas épeaeebeadwoneeren $9,450,000 $4,886,389 76 51.70 
Mutual Fire Insurance Companies of other 
States. Scrip Capital. 
4-3 |Commercial Siete Geincccidcsctcenasew $199,255 $46,941 48 23.55 














The capital of the Charter Oak Fire and Marine Insurance company of 
Hartford was formerly $300,000 ; this capital became impaired by losses, 
to such an extent as to necessitate the revocation of its certificates of au- 
thority on the 25th day of August, 1867; the capital having been subse- 
quently reduced to one-half that amount, the company’s certificates of 
authority were renewed on the 27th day of September, 1867. 

The paid-up capitals of the Merchants, of Chicago, the Narragansett, of 
Providence, and the Enterprise, of Ohio, have been increased during the 
year. 


Statement of the various Percentages of Impairment of the Capitals and Scrip 
Serip Funds of Fire Insurance Companies of other States on the 31st of 
December, 1867. 





























Amount of Im- Percent. of 

No Name or ComPANY. Capital Stock. |“™ pairescut. Rapaions ‘t. 
1...| Baterpriae, Ohlo........0. vccccecscvscvees $300,000 $128,617 31 42.87 
© Sey NN, Tle 60 4c00e cveneeocbuacece 250,000 51,333 31 20.53 
BE  , TIIIRn dai gncctudescsaensvé<ienes 500,000 94,800 58 18.96 
4,.|Narragansett, R. I..........- ‘scucuerees 50:),000 93,876 38 18.77 
ES, MD cee vuscoaeesaee scagenseas 800,000 48,631 64 16.21 
1: es Bly Baigsd shes nbd caccccnsceceaeens 150,000 20,521 17 13.68 
7..|North American, Conn. .......0.scccecoes 800,000 89,085 56 13.03 
S .. : ONE cckctbienecesenss seneee PE 1,000,000 103,407 41 10.34 
>. IRIE: eccnccnatousesuventouwes 300,000 8,818 97 2.94 
10..|Hide and Leather, Mass..............00- 500,000 5,330 12 1.77 
Bh La, ONE 655525006000 REY saaliathidas 8,000,000 44,095 47 1.47 
13... [Clty Fire, OeUm....0<00600 sescscccesecescees 250,000 2,686 36 1.07 
Aggregate and average. ............+- $7,150,000 $641,204 28 8.96 

Serip Impaired. Am’t of Scrip. 
1..|New England Mutual Marine, Mass....... $343,072 $59,353 96) 17.30 











The heavy impairment in the capital of the Enterprise Insurance com- 
pany, resulted mainly from the making of a stock dividend of $100,000 
during the year, without setting aside an adequate and sufficient reserve. 
for re-insurance. The impairment amounting to over twenty-five per cent., 
the company under the advice of counsel, reduced its capital of $300,000 
to $225,000, and vacated $75,000 of its stock dividend as having been ille- 
gally declared under the laws of the state of Ohio. The new and reduced 
capital of the Enterprise is impaired to the extent of 23.83 per cent. only, 
and its certificates of authority have been renewed for the current year. 

The Equitable, of Rhode Island, and the Springfield, of Massachusetts, 
which were included last year in the list of impaired capitals, have re- 
paired their deficiencies by successful business, and are now classed with 
the surplus companies. The Narragansett, and Hope, of Providence, the 
Home of New Haven, and the Atna, of Hartford, have reduced the im- 
pairments of 1866. It may sometimes happen that the stock of a company 
with considerable surplus is below par in market value, because the com- 
Lanes A pays small dividends, has no valuable “ good will,” or is badly and 
unchangeably officered, and the business prescience of the mercantile world 
decides against its future prosperity. Per contra, a company’s stock con- 
siderably impaired may command a heavy premium in the market, for the 
converse reasons that it pays large dividends, has a well organized and 
established business with a golden “ good will,” executive officers adapted 
to their duties, and a past history the veritable facts of which intoxicate the 
investor with still brighter hopes for its future career. 

Notwithstanding these facts, the best purpose to which money can be 
applied after paying losses, is in repairing an impaired capital stock. The 
stock should be maintained intact, and its par value should always be rep- 
resented in clear net assets. Except in cases of companies holding a very 
large line of premium, a reserve is needed also, in addition to an ordinary 
capital and re-insurance fund ; surplus in some form, whether held as pure 
surplus or @& profit scrip, should protect capital from the contingencies of 
a sweeping conflagration. Now every recurring year records several re- 
ductions in capital or calls on stockholders, which indicate an imperfection 
in the mechanism of our fire insurance organizations, or a want of adapta- 
tion to our present actual needs and exigencies. 

The following table shows the premiums and losses of the fire insurance 
companies of other states in this state during last year. Their average 
percentage of loss is about the same as the average fire losses for the last 
twenty years : 


Statement of the Premiums Received and Losses Paid in the State of New York, 
by the Fire and Fire-Marine Insurance Companies of other States during the 
Calendar Year ending December 31, 1867. 





























Name or Company. | Location. Premiums. Losses. 

Dp ME ccckd dip onighissned heseakeshions amen Ct......} $701,885 90 $498,495 49 
SP pahiteeewennannneccdduensnenwee set New Haven, Ct... 415,699 91 302,649 04: 
By. IEE ikauis on 5405shnsess iscesedenen Hartford, Ct...... 249,128 83 175,264 11 
4. Insurance Co. of North America ......... Philadelphia, Pa.. 248,689 81 125,794 40 
G. PREMEE, .nccccccccecccecscccccsssccscese Hartford, Ct...... 173,907 90 90,349 46 
OG, Pe avencccssssscsssssisenevees ésun Hartford, Ct...... 124,578 97 88,945 57 
7. City Fire .....cccccccccoce a eet wae |Hartford, Ct...... 113,818 75 78,281 04 
DE ceccnderecssecctseceenes canna |Cincingati, Ohio .. J 40,126 82 
0 ee aoe |Norwich, Ct...... 92,765 27 64,628 67 
10, North American |Hartford, Ct...... 92,514 85 62,617 93 
11. Springfield...... | Springfield, Mass. . 90,156 00 66,610 62 
12. Narragansett ............. | Providence, Ee Bae 80,294 16 49,411 44 
18. Merchants .... ....scccccece comesenetoss | Hartford, Ct...... 76,509 88 42,280 46 
Re ee | Philadelphia, Pa .. 76,256 85 83,466 48 
PP skG nitbdnberaueuEesenenekun obew | Boston, Mass...... 70,961 58 89,076 91 
DL Gis, wicvnudbbidinaniecinannguie Chicago, Ill....... 63,483 7 87,588 48 
eee eee 49,564 70 28,315 00 
18. United States Fire and Marine ........... | Baltimore, Md.... 46,484 65 578 61 
19. Insurance Co. State of Pennsylvania.... | Philadelphia, Pa.. 41,916 43 34,831 35 
i: SDK Aceves see. cadenesessegenessens Philadelphia, Pa. . 39,234 16 15,004 17 
Be Cs c00: bitin 04S h 6408 006500se0Cewsnsaes Providence, R. I.. 37,506 58 21,163 67 
BB. AURRMES .. ccccccccccccceccccccvccccnccns | UOUUNEEEM, Ue E 87,425 57 40,726 32 
Fee ee eee 85,102 40 34,639 S2 
24. Providence Washington .... Providence, R. I... 83,148 35 26,736 10 
25. Merchants. .... ...c000- |Boston, Mass ..... 29,566 86 2,071 46 
OB. Merchants 2... scccccscece | Providence, R. I.. 26,541 75 16,907 03 
Ol cE vce keen canncennsses «#088 Boston, Mass ..... 23,107 72 8,625 08 
28. Cleveland ...... Si dueete shh teNs sONE kone Cleveland, Ohio .. 18,505 19 5,614 32 
29. Commercial Mutual.............22+0s+0: \Cleveland, Ohio...| 18,125 82 9,865 00 
M6 5-05.5 5.00 secede Senpeenensenetkeaies | Cleveland, Ohio .. 15,263 01 4,000 00 
 — ere ee ese ebeces |Boston, Mass .... 12,614 02 2,666 56 
ee ca cadimsrniandeionwncacewie |Boston, Mass ..... 12,511 92 190 00 
Sind canbcuwnynw ouans4ueeus hued Providence, R. I .. 12,276 68 2,120 00 
Ge Fe cenascccuswcnencceness .| Boston, Mass...... 11,941 06 92 47 
35. New England Mutual Marine ............ |Boston, Mass ..... Oe GE Nodcasscievsce 
Be WI ok Site eh ens binds cetnivensiinn .|Philadelphia, Pa.. 9,005 53 320 00 
87. Girard Electrical |Girard, Pa ..... ff Bf aerate 
OR. TRREQUNNG, cccccewees seeccesevcces tenes Baltimore, Md.... 8,623 76 7,020 50 
Des DONE WEED ss ond cesecccccccsvcveeste Providence, R. 1.. 8,609 47 5,414 71 
40. Charter Oak... Hartford, Ct...... 8,198 68 7,710 26 
GE, Bs cc cvccsecccenvcovcvsssetssesee Providence, R. I.. 7,847 32 975 65 
42. Pennsylvania ° Philadelphia, Pa.. 5,861 00 60 00 
GB. TRGeORGOR . oc ce cccevccecescccvcccoeses Boston, Mass ..... Ger ee leceecsceseves 
44. Lumbermans Chicago, Ill....... GRP ED feccoccessscce 
45. Hide and Leather Boston, Mass... GE GB Lecnvcvckccnce 

DBD ice 008 0000 610608 eseieeeeeehsenencéebeenss ... | $3,339,339 66 | $2,076,594 95 














FOREIGN FIRE INSURANCE COMPANIES. 


No new foreign fire insurance companies have been admitted to transact 
business in this state since the date of the last annual report of this depart- 
ment. The American business of the four English companies already 
admitted, was as follows during the year 1867 : 
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Fire Losses. 

















Name or Company. Location. | Fire Premiums. 
Liverpool and London and Globe..............- Liverpool ..| $:,686,744 29 $920,488 92 
North British and Mercantile........... DE eee | Edinburgh.. 162,475 26 21,569 74 
Queen ........ oer crcccccccccoccs CoRR Pe eesecees Liverpool... 259,483 30 133,420) 75 
Ee Cee ere eer eee Liverpool... | 144,205 38 56,087 64 
eS —_— |—__ — 
Ds Saco nA, NOLO eee ee Prheiee | $2,283,208 23 | $1,131,267 05 





The supplementary statement of the Royal only covers its business in the 
state of New York; the other companies report their entire American 
business. 

The annual statements for the entire business of European and other 
foreign insurance companies, are now required to be filed in this depart- 





ment on the first day of June, or within thirty days thereafter, made out | 2: 


for the calendar year ending on the preceding first day of December (Chap. 
709, Laws of 1867). The published statements of these companies, therefore, 
contained in the annual report cover the calendar year prior to that coy- 
ered by the statements of American companies. The supplementary state- 
ments of foreign companies, however, show their business in this country 
for the same year for which our own reports are made. The deposit of 
$200,000 required of foreign companies obviates, to a considerable extent, 
the necessity for statements within thirty or sixty days after the expiration 
of the year, and their extended business and usual practice in preparing 
statements and holding annual meetings, render such prompt returns ex- 
tremely difficult if not impracticable. The annual exhibit from the home 
office is due at this department within six months from the expiration of | 
each year, although the same is not published until the next year. 

The Imperial Insurance company, of London, is taking the preliminary 
steps for admission into this state. 


FIRE INSURANCE STATISTICS. 


The statistical tables, Nos. I. to VI., inclusive, now cover the period of 
three years, and embrace an analysis more or less complete of the assets, | 
liabilities, income, expenditures, and outstanding risks of all the companies | 
transacting business in this state. The repetition of the statistics of the two | 
prior years, 1865 and 1866, has required no inconsiderable labor; but it is 
hoped that the comparative results, thus mapped so conveniently to the eye, 
will lead to study and reflection on the history and causes of these records, 
with a desire to improve their character, if possible, in subsequent years. 
These tables will be found unusually, if not absolutely accurate, for which 
great credit is due to Emile Fraipont, Esq., and to the other clerks in this 
department. 

On succeeding pages will be found the text tables arranged together for 
all the fire insurance companies doing business in this state, showing their | 
relative rank according to the five standards following : | 
. Amount of capital and scrip unimpaired. 

. Net assets held for the protection of policy holders. 
. Largest amount of premiums during the year. 
. Least percentage of losses during the year. 

5. Largest percentage of assets to outstanding risks. 

The first table now includes the amount of outstanding scrip issued by 
the participating companies, as this fund constitutes practical capital to the 
insuring public; all impairments of either capital or scrip are excluded 
from the table, as such deficiencies do not furnish security to the policy | 
holder. | 

The second table of net assets held for the protection of the insured now 
includes the re-insurance fund, as this liability is available for the payment 
of losses during the continuance in business of any company. 


Hm CODD RS 


FIRST TABLE. 


Showing the relative standing of the New York State Joint-Stock Fire Insur- 
ance Companies on the 31st day of December, 1867, on the basis of the largest | 
amounts of their respective Capitals, including Scrip, and excluding all impair- 
ments of Capital or Scrip. 











3 NaME OF CoMPANY. Capital = NAME oF Company. Capital 
—) and Scrip. | S and Scrip. 
PN ad cocicwwessseneeds $2,000,000 00 | 15. Citizens........-.....ee00e. 300,000 00 
2. Continental ............ 1,074,137 52 | 15. Columbia .................. 300,0' 0 00 
z Paar rere 300 ,000 00 
8. Lorillard........... ks gana Fo na a dl Boe 800,000 00 
8. Niagara ........ eeessenenes 1,000,000 00 | 15. Metropolitan ............... 300,000 00 
By Pees csersecencesssee 1,600,000 00 | 15. New Amsterdam............ 300,000 00 
15. New York Bowery .......... 300,000 60 
4. Security ....... intneliietiind ° So tw eS ee eee ‘ 300,000 00 
5. Washington............ soew 608,834 00 
6. International............... 509,480 11 | 16. Knickerbocker ............. 280 ,000 00 
| 
7. Germania.............. ae OO ae ee sees 250,000 00 | 
ities, © cidade seis 1 NE> OE  c veccivnckcesskeneeeoes 250,000 00 | 
Fo COMIN. ctevcccccctccces Set 865 CHMOD cicccccevesnvscccese 250,000 00 | 
7. North American .......... Pe 500,000 00 | 17. Commonwealth............. 250,000 00 | 
7. Yonkers and New York..... 500,000 00 | 17. United States .............. 250,000 00 | 
. 17. Williamsburg City.......... 250,000 00 
8. Amsterdam ............ 483,335 00 | 
AO aaa 416,355 00 | 18. Franklin....... éuvesnvesyes 236,005 48 | 
10. Commerce ............ OE GEOG | I CUE vpsncacssasedees cesses 210,000 00 | 
BO NE niiicéddcctsscice 400,000 00 | 19. New York Equitable........ 210,009 00 
2 ee rere ° 206,672 00 | 
11. Corn Exchange ... SOD ek OF t Sls FINOMODG 6 vccccccecccssees ‘ 204,000 00 
BB, MAIR cosrcccccccvescs 851,178 05 | 22. Jeffersom ... ....ceceeee oe 200,010 00 | 
13. North River....... wees 350,000 00 
14. Mutual of Buffalo........... 804,222 50 | 23. Adriatic. ........ scccsecees 200,000 00 | 
SB. Mibany CU oi cccns.cccccecs 200,000 00 
Bs MD cc veccccedocesencses 800,000 00 | 23. American Exchange........ 200,000 00 
Bs MB cososies. Sesdiceercs 800,000 00 | 23. Broadway........ Urodeseees 290,000 00 








x 
5 NAME or COMPANY. Capital BS NAME oF ComPANyY. Capital 
S and Scrip.| & and Scrip. 
2D. Buflglo Olty..ccscssscceves SEO SEP OO 1 DO. BORGO ov kccc ccescccceseses 150,000 00 
es 200,000 00 | 29. Firemens Trust ... ..... ... 150,000 00 
23. Commerce Fire............. 200,000 00 | 29. Hamilton ..............00- 150,000 00 
25. GCOmsmIercial .....05 cvscssve es le SN co cavdacsevenwecdeces 150,000 00 
23. Empire City...... sedconcees 200,000 00 | 29. Kings County.............. 150,000 00 
3B, Mxceisior .....ccscee cena 200,000 00 | 29. Lenox ..... TibGins abate yee 150,000 00 
Ss I aso wiicencencene anes 200,000 00 | 29. Mechanics...........+0..0.. 150,000 00 
23. Gebhard....... Coscevee ene 200,000 00 | 29. Montauk ..........0.s.eeee 150,000 00 
ee NE csc cotevecscencs SI Bee OF Bes OMI. veccececccsovece sve 150,000 00 
EE eet neiechesetssnit oe SOO.000 CO 1 GD. FOGUNeS occ cccccivcccvccccece 150,000 00 
a ee 200,000 00 | 29. Peter Cooper............6.. 150,000 00 
23. Humboldt......... ce ne 200.000 00 | 29. St. Nicholas...........e..06 150,000 00 
23. Importers and Traders ..... 200,000 00 | 29. Tradesmens. .............. 150 000 00 
Ferrer 200,000 00 | 
23. Mechanics and Traders..... 200,000 00 | 30. Gallatin. ................- 147,066 03 
SE. BECPORMENS.....00ccscccasece 00,000 CO] SL, THOMAS 2.00.6 sccccceccesecs 144,613 77 
Se en 200,000 00 | 82. Exchange ............ee000. 134,011 12 
Sere 200,000 00 | 38. Resolute..............0ecee. 127,448 06 
is IE ROE isn niginw-nesWisiewncwa's 200,000 00 | 34. Lafayette ..............000- 124,836 62 
ep Ns Un asceccneneeen stores 200,000 00 | 35, Firemens Fund............. 125,101 59 
By We catasedperetectesvecce 200,000 00 | 86. Northwestern............... 104,256 93 
| Re eee 200,000 00 
Sy Si cicokniegnensap ame 200,000 00 37. Agricultural................ 100,000 00 
ee eee 200,000 00 37. Buffalo German............. 100,000 00 
DEN ccateceaboscrswasendeee 200,000 CO) 37. Farmers Joint-stock ... 100,000 00 
i NS co veckipx<esessieees 200,000 00 | 387. Holland Purchase .......... 101,000 00 
Ne rer Terre 200,000 00 | 387. New York Central .......... 100,000 00 
Bee, WING siniciccsccnkscees 100,000 00 
Sh NE ois 5b uxedsveenncens 198,456 63 
DP POUMINNE cacsewscviasveneve i. 192,588 54 | 88. St. Marks.........e.ccccees 95,099 42 
By POND osnciwarerevecesss 187,065 84 39. Schenectady ............... 50,000 00 
i Ma. ves cckoderpne ° 180,285 43 ae 
Me ER Te 153,000 00 Total (108 companies) .... $30,484,341 74 


FIRST TABLE—continued. 


Showing the relative standing of the Mutual Fire Insurance Companies of this 
State on the 31st of December, 1867, on the basis of the largest amount of their 
respective Capitals as Mutual Companies. 


% 3 . 

< NAME OF COMPANY. Mutual Ss NAME OF CoMPANY. Mutual 
) Capital. |S Capital. 
1. Dutchess County Mutual.... $829,062.13 6. Richmond Co. Mutual....... $151,160.56 
2. Glen Cove Mutual.......... 343,403.07\7. Suffolk Co. Mutual......... 177,755.05 
3. Mutual of Albany,......... 319,522.00.8. Franklin Co. Mutual....... 16,>20.94 
4. Westchester Co. Mutual.... 230,242.99 9. Huntington Mutual ........ 15,834.64 
5. Orange Co. Mutual......... 204,152.11 ———___—_— 


$2,318,015,49 


FIRST TABLE—continued. 


| Showing the relative standing of the Fire and Fire and Marine Insurance Com- 


panies of Other States and Foreign Countries, on the 31st of December, 1867, 
on the basis of the largest amount of their respective Capitals, including Scrip, 
and cxcluding all impairments of Capital or Scrip. 











z Ps 
= NAME OF COMPANY. Capital s NAME OF ComMPANY. Capital 
> and Scrip. S and Scrip. 
Stock Companies. 15. Norwich, Conn.........0.0.. 251.868. 06 
a ae dcenucadenen $2,955, 904.53/16. City, Conn ........0..ce00- 247,313.64 
9. Hartford. Conm......02 sees 1,000 000.00 
8. Home, Conn.......ce-seccee 895,592.59|17. Atlantic, R. I............... 200,000.00 
17. Cleveland, Ohio............. 200,000.00 
Sb; Pes, Cisse vcveccses 600,000.00'17. Connecticut, Conn.... 200,000.00 
1%. Equitable, R. I......... 200,000 00 
5. Merchants, Mass............ 500,000.00 17. Girard Fire, Penn ......... 200,000.00 
5; Ins. Ca. OF M,. A., PRicccesss 500,000.00 17. Ins. Co. State of Pa......... 200,000.00 
5. Springfield, Mass........... 500,000.00 17. Maryland, Md............... 200 000.00 
17. Merchants, Conn,........... 200,000.00 
6. N. E. Mutual, Mags.......... 483,718.04 17. Merchants, R. 1.. ..... ... 200,000.00 
G. MOPUNOUES, TE. ccsccesesces 450,000.00 17. North American, Mass....... 200,000.00 
is, . | eee 200 000,00 
8. Narragansett, R. I.......... 406,123.62 17. Prov. Wash., R. L......... ia 200,000.00 
D. PE, Ci ccies 6icézecce ceca Dias aiacécukedens 200.000.00 
10. American, Penn .........0- 400,000.00/18. U. 8. Fire and M., Md...... 198,666.69 
10. Franklin, Penn... ... .occcsee 400,000.00 19. Enterprise, Ohio........ 171,382.69 
10. Manufacturers, Mass.... 400,000.00'20. American, R.1............. 150,000.00 
10. Pennsylvania, Penn......... 400 ,000.00;/20. Charter Oak, Conn......... 150,000.00 
ME MEAT Bicsasosccas.coccee S0007808 
11. American, Mass............- 300,000.00/22. Roger Williams, R. I........ 100,000.00 
SE, Tele, SO cco ssicesscnece 300,000.00 eee eee 
11. Independent, Mass.......... 300,000.00 Total (43 companies)...... . $16,342,513.76 
11. National, Mass.............. 800,000.00 Semen en 
12. Hide & Leather ............ 294,669.88 Mutual Companies. 
13. Lumbermans, Ill............ 291,181.03] 1. Commercial Mutual, O...... $186,398.10 
13. North American, Conn...... 260,914.44 
Foreign Companies, December 31, 1866. 
1. Liverpool and London and Globe, Liverpool, England................s.0+0e+ #1,896,079.68 
De Ras, TN on 6.0.6. 96 59 0:09.0:00 0-05-0525 5 5840 9HC FOR CT EEN SC CCEKCeseCee 1,396,559.50 
| 3. North British and Mercantile, Edinburgh, Scotland......... ...........02-000- 1,216, 666.66 
S. Queen, Liverpool, Bngland..0. 2. scoccccscccccsescccececesesceveesecsvcvese 924,304.48 
IE Ge IE, 6:65-5:20 02561 Pes NSTI AS py SeectebbnterensdietedseKeendues $5,432 ,640.62 
SECOND TABLE. 


Showing the relative standing of the New York State Joint Stock Fire Insurance 
Companies on the basis of the largest amount of Net Assets (including Capital, 
Scrip, Surplus and Re-insurance Fund), held by them for the protection of 
policyholders, on the 31st day of December, 1867. 












































May, 1868 T 
vs HE SPECTATOR. Q7 
pet a ee Ene 8 pe TS SR Neg Re Forei; nr om i Decen 
No. NAME oF Company. Net Assets.) No. Name oF ComPANy. Net Assets. : on Companion, uber 31, 1966. 
Ss EE Bak. oud eovanerdbbemsues $3,516,406 23) 56. Brooklyn ........-..+++0+++ 299 226 54 1, Liverpool and London and Globe, Liverpool, England.......... petederesasnd $6,565,385 85 
8. Continental................. 1,721,150 15| 57. Jefferson ..--.-.--+cceseee. 293,186 81 | 2. North British and Mercantile, Edinburgh, Scotland.................. soeceees. 8,182,916 62 
ee 1,478,365 86] 58. Rutgers...... .........s0. 292 534 19 | 3. Royal Insurance Company, Liverpool, England........... $e wecssstpseenn «+++ 2,498,063 90 
SE sgapiarlarietnanes leat pines 1,4°5,460 93| 59. Empire City............--. 283,166 76 | 4- Queen Insurance Company, Liverpool, England. .............0.seeeeeeeee eeeee 1,292,017 31 
i, Pt. cna wens odes-cemens Be Pog Se ene 276,055 45 -_—_—_—o 
areca 1,300,509 33) 61. Tradesmens................ 272,269 27 Total (4 companies) ...............+eee0e. oeeeecsevssccces se seeeeeeese s+ $18,538,383 68 
By NS wins swaceenacewue 957,479 03] 62. Commercial................ i. To 
Dy IOS 4..00<bccseccewe 901,80. 92) 63. Stuyvesant...............0- 270,226 69 : P P : ¢ . 
1 Germania... cece $19,040.50) 64. Relief........0...0011 mein 267,253 00 a? = ——. companies transact a life business also, in connection 
a re eae Be Oe Os I ice cccnwecsasnasiee sa 262,926 09 | with their fire un ti aj id- i 
11. Yonkers & New York........ 708,853 $1} 66, Globe..........0.0eseeeeees 257,449 63 | of course pledged ng ees ne a on . _— = ri rnc 
Ti GEE vanscserievncoces oo 674,548 60| 67. Gebhard............. IND 956093 54 we or obligations in thelr iife and annuity departments. 
= North American,............ 658,109 al i CD bkédcnseteeenecnes 254,656 00 
Ws PIS iccecrndiocinceaves 637,034 47| 69. Star......... shee toesees ove 254,349 54 
15. Republic... sve. vee eos 600,755 93| 70. Humboldt.................. 253,679 33 TD TAREE. 
Be GE .owecensanus ters sede 556,490 43) TL. } eee ee 252,118 § ° . . ° ° 
7 __ | SRR RR ESE ee 31224 30 12. pee ye aon al ws 249498 "4 Showing the relative standing of the New York State Joint-Stock Fire Insu- 
OE haan see 550,045 16| 73. Capital City.............. . 24695275 | Trance Companies, on the basis of the largest amount of Net Cash Premiums 
19 Citizens sinas eebawedaeeus Bes,908 3 i4. Sterling estes bwaveeneid . 242,931 28 received by them respectively during the calendar year ending December 31, 
SRG ahh ceabteneenrwees sees 502,5 5. Y io” ed eee  ewned y 5 RY gy ; a, , . 
I NR ee ee 483 507 83| 76. meetin, AE Traders..... 239'900 y+ 1867, including Fire, Marine and Inland Premiums. 
22 Market wanes seseeeesesseeees 479,160 15) 77. Franklin............... .. 286,005 48 ~ ed 
23. Corn Exchange ............. 462,763 12) 78. Beekman .......... sebemnes 255,356 78 - ‘ “ 
24° Atlantic a eae 455.194 67| 79. aenuen abeapieneeene conan a No. Name or Company. Premiums. No. Name or Company. Premiums. 
25. New York Bowery..-..-.-... 449/062 83| 80. Adriatic .........--..s+20.. gos'agt ig | 1. Home........seeee ceeeeees $2,187,574 89 56, Knickerbocker........... ++ $105,111 65 
26. Mutual of Buffalo........ .. 426/627 17| 81. Baltic ....., phase ret ce. 926,711 99 | 2 Security....-.eeeseeesieeee. 1,693,424 49) 57. Clinton........ sersersesees 105,051 56 
of. Wat Miver. ......... ..«.. 423'076 94| 82. Albany. ................... 221° 663 42 3. Phenix.. ick asta neel amet 1,590,427 74; 58. Commercial.... ......s.00. 103,741 93 
298, New Amsterdam............ 414,295 38| 88. Peter Cooper .............+ 290'660 99 | 4 International............... 1,163,024 32) 59. N. Y. Equitable... ....... . 101,551 73 
20. Glen Falls.........-........ 412,934 28] 84. Lenox................s0200 218/810 33 | 5: Mamhattan.... ... ...-..++- 1,082,126 46, 60. Humboldt.......... er eees - 99,585 89 
30, Williamsburg City.......... 408,839 15] 85. Hamilton .................. 218,728 77 6. Lorillard PRON SSOS Heda coRe eee 739,404 07 61. Beekman eaeaae 2050900002 98,274 95 
RS eared ca cignie 400.663 72| 86. Guardian .................. 218,482 53 | 7: Niagara ....9)...++ «-.+.+. 689.713 51) 62. Empire City.....-....--... 97,795 09 
Si de caste ncaa $87,506 97| 87. Montauk............. ..- . 2127566 9g | 8+ Continental .-.......+...... 678,947 68) 63. Rutgers........... ++++++ 97,189 68 
$3. United States............... 387,372 17| 88. Kings County.............. 210 504 36 Di SI, nsec venisenteceses 593,696 20) 64. ere awe 96,823 34 
$4, Gebeaiiie ......0ccsace aoc. 384/350 56] 89. St. Nicholas............... 205.511 86 | 10. Westerm.... ..+-.eeeeee eee 557,190 24) 65. Brooklyn....... te teee teers 96,363 20 
5. Knickerbocker............. 871/942 51) 90. Grocers ..... ease a 202,033 19 | 11. North American..........-.. 484,429 £9) 66. St. Nicholas.......... --- 96,046 18 
36. Metropolitan ERE are 366,369 68) 91. Peoples aes lees a 200° 724 57 12. Yonkers and New York...... 403,993 47 67. Firemens bie duckeude 95,157 ol 
$7. Merchants.................. $60,178 69| 92. Hope.. .......+ «...20..., 193/448 48 | 3. Manover........... tteeeees 378,356 71) 68. Lenox....... te teeeeeeeees - 94,427 23 
a 365,917 19| 93. Mechanics.............s++ 192°304 64 | 14. Republic. .........-. -..+--. B54, 787 67) G9. Globe... .....0eeeeee eens . 92,640 15 
89. Agricultural ..........ccccee 353.076 14; 94. Farmers Joint-Stock...... ee 185,906 85 15. Albany City see see cee ee ee 353,911 66 70. Park...... PERENESTSUSES ERE 92,211 08 
So iaanncckh.............. $49,625 67| 95. Firemans Trust............. 185,757 21 16. Corn Exchange.... ........ 339,546 1°] Tl. Jefferson... ......0.02eeeees 89,168 68 
i WRI. cs cs6uc40sci0oce 345,036 40) 96. St. Marks ...............0. 184,894 72 | 17- Commerce... .......-. .... 813,686 85) 72. Arctic......++.. sees eevee 88,782 48 
i -eReeeeeasenenpien 843.086 81| 97. Resolute. .. .....-..0s...s 183,528 47 | 18. Market....... S teteeerereees 307,300 24) 73. Lafayette......+.0++-+++ - 88.186 08 
OO Seen 840,807 39) 98. Exchange..............00e. 176/015 62 | 19- Citizens........ .e-.eeeeees 28,765 46) 74. Mercantile.............. *e 85,205 51 
44, New York Equitable. ...... 2 a 168.637 20 20. Atlantic seco of evesesereesoes 281,492 80) 15. Hamilton. ecvceeeeccesvoecs 84,990 78 
gS SN ae a ete 3/100. Firemens Fund............ ‘i 168.587 42 | 2!. Excelsior i aaleids rie inal Shai amen 273,928 59) 76. Buffalo City............00 $2,628 15 
46. Mechanics & Traders........ 29'523 52101. New York Central.......... 162,723 61 | 22. Williamsburgh City......... 262,816 32) T7. City.....-..-....+. soe 80,546 65 
We CR vannicedcsuidsenss $28/S72 96/102. Lafayette ........s0+0seeeee 156,276 85 | 23. Astor. ..+..0+ sees see eee ee 261,476 58) 78. Importers and Traders..... © 77,011 48 
oh, Rene telend.....<2+0........ $26,437 §5/108. Gallatin................. | 147/066 03 | 24: Washington... .... .....++ 255,834 41) 79. Peoples..........+.+++ sss 16,880 49 
Ge Bs caseccotsssddetees 324.544 62.104. Buffalo German .......... 118,059 62 25 Baltic ses sees ceeeeeecsenees 253,009 59 80. American Exchange....... 74,7388 84 
50. Excelsior. ..........s0.c00 00 319,638 13/105. Holland Purchase.......... 113.420 26 | 26. Metropolitan................ 225,249 87/ Sl. Montauk... .......++.++. - 73.858 12 
WR MIN sas dbs cxanencsahosne 314,483 59 106. Northwestern ....... SES 113,152 §1 | 27. Tradesmens........ teeeeeees 224,513 33 82. Long Island........... tees 71,844 90 
52. Broadway......... osedahainc 807'391 69 107. Watertown................. 101,254 21 | 28. Lamar..........-20eeeeeeees 217,382 55) 83. New York Central.......... 65,433 67 
WR RI Acoso ease 303 609 83 108, Schenectady ............-.. 68.621 58 | 29. Commonwealth........... ‘ 212,573 35) 84. Kings eee 65,215 94 
2 SRR ae 302,691 13) — a, oy ae, nets acres bsesenne peo od a 4 a EE. eeenee oem a | 
G6. Albany ORF. ... iiseccse a 361 75 NE cc cuawasveesed ig 315 | 31. Mechanics raders........ 202,316 40) 86. Albany............ceeees se 2,156 
- ae seit dA ee <itascsolaie vemantahinted (SY Remoncrenstens 199/462 89| 87. Broadway......... SEIN e1iorz st 
- - — ———_— - ————$__— OR MenGhOMOS. ..«..sceovecccesss 191,713 20) 88. National............ ...00. 61,666 57 
. Se icdaesasadedense 175.943 80} 89. Guardian. ....... cameos 61,634 83 
The above table shows the exact amount which each company has in | 35. New York Bowery........... 172,749 - 8 i Usted EER Ree a = 
hand with whic 0 pay losses: fi Xe » the ( > CO: ay &: c18 * | 36. Firemens.....  ckebiiaskh nando 170,112 71) 91. Adriatic............0. eosce 0, 
93: tl 7 Ce ve _— P bmg tgs ee Home re $3,516,406.- | 5 Gicns Pails... 187844 77| 92. Hoffman...........c200 200. 59/825 07 
23; the Continental, $1,721,150.15, and all the aboy e companies can pay aT le tok... aepatepsre aes a 167.534 29] 93. North River............ wie 57,909 71 
any combination of losses not exceeding $44,690,146.15. $9. Standard........ ........... 152,598 61] 94. Sterling.......cesscseceees 56,547 69 
OR, DE, cctesece cecesevs 151,959 95] 95. Gebhard... ...< ccccccvcccce 56,024 97 
’ OR: I cccccatcpecsucsan’ 146,236 43) 96. Firemens Trust ........... 52,301 58 
SECOND TABLE—continued. 2. New Amsterdam............ 140,701 96) 97. Capital City.............-. 51,017 07 
. ‘i * . - ? 4. Pass ...osc0e sce eidniawees 136,756 83) 98. Farmers Joint-Stock....... 49,402 08 
Showing the relative standing of the New York State Mutual Fire Insurance | 44. Resolute..... nessun aia ees ve» 134,440 22) 99, Peter Cooper.............. 46,313 67 
Companies on the basis of the largest amount of Net Assets (including Notes) | 45. Hope....-..-- sinc adumeee 132,463 05,100. Commerce Fire............ 46,006 87 
held for the vrotecté nolicy I ide ss he 31st of December, 1867 46. Agricultural.........e+.+0.- 131,758 22/101. Grocers. .........seeeees oe 86,560 31 
held for the protection of policy holders, on the 31st of December, 1867. tamed aed 131,163 60/102. Buffalo German..,...,..,.. 27.513 80 
. . a = ee ee ery er 130,701 16/103. Northwestern.............. 23,320 08 
r, 7 - 7 . mn 49. Eagle......... 64 eneegsenees 124,404 88/104. Franklin........... -,...6. 17,935 59 
No. NaME oF ComMPANY. Net Assets.'| No. NAME OF COMPANY. Net Assets. | 50. Relief........ .-- Mite TE 123,351 71|105. Holland Purchase ........ 12,141 94 
1. Dutchess County Mutual...... $829,062 13 7. Suffolk County Muiual....... $177,785 05 | 51. New York... ....-. RR 117,955 85/106. Schenectady........ ...... 8,388 25 
2. Glen Cove Mutual............ 343.403 01 8. Franklin Co. Mutual......... 16,820 94 | 59 ee eee ia 114,832 49107. Gallatin.............. cogee 1,071 04 
3. Mutual of Albany............ 319,522 00 9. Huntington Mutual.......... kd OF sR ee 112,739 77|108. Watertown.,..,.-..0eseees 692 22 
4. Westchester Co. Mutual...... 230,242 99 ————— | 54. Stuyvesant...... .cccccccees 110,483 79 —— — — 
5. Orange County Mutual....... 204,182 11} Total (9 companies).......... $2,318,013 43 | 55. Mechanics.............+++ee 108,289 46| Total (108 companies)... ...... $24,095,970 04 
6. Richmond Co Mutual, ........ 181,160 56) 





SECOND TABLE—continued. 


Showing the relative standing of the Fire and Fire-Marine Insurance Com- 
panies of other States and Foreign Countries, on the basis of thelargest amount 
of Net Assets (including Capital, Scrip, Surplus and Re-insurance) held for 





Name oF ComPANyY. Net Assets. 








No. Name or Company. Net Assets.| No. 
Stock Companies. 25. U. 8. Fire & Marine, Md.... $384,035 87 
_-  } ero $4,368,294 74 26. Merchants, Conn......... oe 376,763 83 
a. Be. Cb. Bh, Bu, POR vcccccce 1,867,416 46 27. Independent, Mass 358 546 73 
3. Hartford, Conn.........cee0. 1,858,720 56 28. Girard Fire & M., Penn.. 348,864 21 
4. Franklin, Poent......c. exes 1,566,638 94 29. Prov. Wash., R. 1...... ° 842,586 17 
BS. Teeth, DORs. 0 ccc cccetscecs 1,491,936 29:30. Lumbermans, Ill............ 334,832 18 
©, TER, COs 6 sa v050s0000s 1,157,046 81 31. Merchants, R. I............. 323,967 ST 
7. Manufacturers, Mass........ 1,038,294 08 32. Hide & Leather, Mass....... 305,149 97 
8. N. E. Mut. M., Mass........ 844,976 34 33. Norwich, Conn....... oeccece 293,785 83 
9. Merchants, Mass ..... ee 816,699 94 34. Connecticut, Conn........... 291,346 08 
10, Pennsylvania, Penn......... 806,288 59 35. Cleveland, Ohio............. 277,509 31 
11, American, Penn............. 783,812 55 36. Maryland, Md..............- 270,273 27 
12, Springfield, Mass............ 749,061 58/37. American, R. I............. 255,186 20 
RE SO 742,152 91/38. Atlantic, R. I...........00.. 255.159 79 
14. American, Mass...........+. 712,981 32/39. Sun, Ohio..............eeee- 246,627 66 
15, Narragansett, R.I........... 659,035 42 40. Equitable, R. I.............. 241,228 56 
See Peg MN, 5 505 cecvsssannes 588,418 29 41. Roger Williams, R. I....... ° 188,150 47 
17. Merchants, Til. .......csecese 567,963 12 42. Charter Oak, Conn........ ee 187,104 22 
TS, Paine, DORs. vince csnnces 557,742 88'48. Hope, RB. 1...ccccccscccecces 169,378 32 
19, Enterprise, Ohio............. 535,372 78 —_——_—_ 
20. North American, Mass....... 519,573 2s| Total (43 companies)........ $29,459,246 30 
Si. Poopten, Mass....00% ccevesees 486 466 82 
22. Ins. Co. State of Penn....... 462,311 10 Mutual Companies. 
OE: Cs ONL deni viene owcaenns 427,595 83,1. Commercial Mutual, O...... $286,398 10 
24. North American, Conn...... 899,999 73| 








The marine and inland premiums included in the above table, amount 
to the sum of $3,083,919 96, received by twenty-eight different companies, 


THIRD TABLE—continued, 
Fire and Fire-Marine Insurance Companies of Other States. 








* 

No. NAME oF ComMPANy. Premiums. | No. Name or Company. Premiums. 

Stock Companies. 25. Merchants, R. I......... .. $170,313 92 
1, Mtna, Comm. ......cscccess $3,593,557 91 26. Lumbermans, Ill..... eneeees 165,659 96 
2. Home, Conn...........-.-- 1,730,754 12 27. Connecticut, Conn.......... 158,106 18 
3. Hartford, Conn......,,..... 1,559,040 09 28. Girard F. & M., Penn....... 136,908 38 
4. Ins. Co. of N. A., Pa....... 1,244,107 95 29. Maryland, Md.............. 131,955 26 
5. Phoenix, Conn.........- «+ 1,190,982 21 30. American, R. I.... ........ 131,15 61 
6. Enterprise, Ohio......... ro 781,458 00 31. Eliot, Mass.......... (oe ane 127,145 27 
7. N. E. Mut. M., Mass....... 722,569 85 32. Atlantic, R.I............ oe 124,611 5 
8. Putnam, Conn....,....... ° 547,833 50 33. Roger Williams, R.I.... ... 115,250 29 
9. Springfield, Mass........... 475,033 32 34. American, Penn......... -— 104,193 09 
10. Narragansett F. M., R. I... 431,130 63 35. Hope, R. 1... 2... eee eens 96,157 32 
11. National, Mass............- 418,215 49 36. Cleveland, Ohio............ 89,733 83 
12. City, Comm. ,..,...ceeccees 885,241 99 37. North American, Mass...... 80,452 8s 
13. North American, Conn..... $37,953 92.38. Sun, Ohio........... cvceses 77,388 72 
14, Merchants, Conn........... $27,497 51/39. Pennsylvania, Penn........ 76,502 95 
15. Manufacturers, Mas$....... 319,708 8840. Equitable, R. I...........+- 55,932 66 
16. Merchants, Ill............, 314.582 52 41. Independent, Mass......... 52,208 61 
17. Peoples, Mass..........+-++ $00,262 58 42. Charter Oak, Conn......... 86,928 80 
18. American, Mags.......,..-- 240,942 37/48. Hide and Leather, Mass..... 11,942 41 
19. Norwich, Conn............- 216,258 41 eee 
20. Ins, Co. State of Penn.,... 204,962 27, Total (43 companies)....... - $18,140,089 34 
21. United States, _ eae os bo ere 

. Merchants, Mass........... S6,¢ a C f° 

33, Frankiin, ee 185,107 17! 1. Commercial Mutual, Ohio.... $115,324 98 
94. Prov. Wash. R. I..........+ 190,884 15| 
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Foreign Fire Insuranee Companies, for the calendar year 1866. FOURTH TABLE—continued. 
1. Liverpool and London and Globe, Liverpool, England...............se0+ 005 $3,959,389 29 i i 
- moe Insurance Company. Liverpool, E England. we ee ee eeeeeeeeeeeeerencs Sear 14 Fire and Fire-Marine Insurance Companies 7" other States, 
. No ritish an ercantile, Edinburgh, Scotland..... ia wnad.cenwaeaie ts 365, 2 17 
4. Queen Insurance Company, Liverpool, England..............00.eee000% anne Me. a a ee i, sii is ~ a 
Seer} Percentage of Percentage of 
ra tid cccenWeher Vink ese Sew NeseeL eb eRe oWeKeneliie “$i, 2,384 11 11 is lenin ih Uhabiiiane Losses paid.|No. Nawe or Company. Lowes paid. 
eo icectebib OM ONES ROLLE 
—_ , 1..Girard Fire & Marine, Penn...... A Ccncc ahs wee wnee wanes 62.29 
—— ee continued. Ds SMnesabennees ; ntouvoretn ° 28 .06'27. .Springfield, Mass..............- 62.98 
ork State Mutual Fire Insurance Companies. 8..North America, Mass............ ° 28.61/28..United States, Md.............. 63.02 
New York & Mt Compante 4..Pennsylvania, etn tcseoce4 29.49 29..Home, ate asa giiaaten 65.75 
* eimaae mae 5..Eliot, Mass......... ob0sn0rereeee 82.56 30..Ins. Co. of N. A., Penn....... ; 66.48 ° 
No. Name or Company. Premiums.| No. Name or Company. Premiums. | 8- -Cleveland, Ohi0....ceccccccesees ro: ~ ., R. I.. ieoetanceehawens =. 
1. Westchester Co. Mutual........ $81,114 047. Suffolk County Mutual......... A IB ae ~~ 8 pris gg nena gg ell os a 
2. Dutchess Co. Mutual..... eee. 42,065 708. Franklin County Mutual....... 1,042 04 | 8--American, Penn........ ....---. “et ee + Beccecccccccece v4 an 
3. Mutual, of Albany............. 12/589 06/9. Huntington Mutual..........-- 621 11 | .9--Enterprise, Ohio..............- - 46.81)34..Putnam, Conn...............++. i422 
4. Glen Cove Mutual . 11.788 46 pooner 52.17|35..Independent, Mass............. 15.77 
‘ i pies rf 81242 OF ‘ io ee ogg wo | 11..City, Conn......... rere 54.01/86..Merchants, Mass................ 88.13 
S eee ee Ee ae rs enres $166,284 58 | 19°'Merchants, R. 1....--- ane 54.39 37..N. Eng. Mutual M., Mass....... 89.14 
6. Richmond Co. Mutual.......... 4,560 SO : 4 tg see - ma 
. | 2D, ROR, CORD cccscepeseccovcesee 55.95 38..Norwich, Conn...........+....6- 91.72 
| 2 CE varcveadoresseeees 55.97/39. .American, Mass.............e0. 95.01 
: : : : : | 15..Prov. Washi Lt etie sade 56.31/40. .€ a, SS wad s0be-erenee 10.0 
The amount of marine and inland premiums included in the above | {¢’‘Hartiord, Coun. sess 6.66/41; Ina, Co. State of Penn... 12999 
table as received by companies of other states, is $2,998,907 37, which | 17..Lumbermans, Ill........ Sachin . 56.71) 1..Hide & Leather (new), Mass.... 21.21 
sum was received by sixteen of the forty-four companies. 18..Roger Willieme, 2 ORES 56.81 2.. Independent (new), Mass........ 22.68 
The premiums of the Etna, of Hartford, nearly equal those of the a... 57.25 BAG cos 6 cere sd s00sc000eene 62 14 
great consolidated English company, the Liverpool and London and Globe, | 21..Peoples, Mass., (new)............ 58.15 Seen 
and exceed the premiums of the Royal Insurance company by more than | 22--Equitable, R. I.........-.-...+.. 58.17 
$1,000,000 BOs, MR ascvcviccessosesveese 58.47 Mutual Company. 
° SE te, Mi baiccksecesctneweoe 61.12 
FOURTH TABLE 25..North American, Conn .......... 61.85, 1..Commercial Mutual, O0.......... 49.77 
+ 4 , 
Shoring the Relative Standing of New York State Joint-Stock Fire Insurance Foreign Fire Insurance Companies, for the calendar year 1866. 
, ; 2 *, 2 Dy, 
Companies, on the basis of the le aes Pet rcentage of Losses paid to Net Cash Pre- 1..North British and Mercantile, Edinburgh, Scotland...............0+e+eeeeeeeeeees 67.79 
miums received for the calendar year ending Dee. 31, 1867. | 2.. Liverpool and London and Globe, Liverpool, England... ............eee+seeeeee: 76.78 
——— —_—— —_——_— | 3..Royal Insurance Company, Liverpool, England...............sccceseeecceccenees 84.52 
Percentage of Percentage of | 4..Queen Insurance Company, Liverpool, England...........0sseeseeseeeeeeeeeeeees 92.35 
Vo. Name or Company. Lossess paid.|No. Name or Company. Losses paid. | eR - ene ne 
9. We MOVOE ic ss discs sscseess one SMUD MMR on ccsccasececséccvees 52.14 The average losses to premiums of the companies of other states, since 
7 eee” sete eeeeceeeeceeeeees ay af —— oeeeecescoeeeses ye | 1860, has been 65.59 per cent.; the year 1867 shows a less ratio, being 62.14 
eecccccccccccce eoccee . 5.8 .. Lor PG wcccccccccccccccccccccs 02 . de 
one ju ipeteaeaaeate ee = Sealant beads 53.51 | per cent. 
5..United States.....-...-- aii: 26.90/60. .Jefferson ..........0.scesecceees 54.13| The ratio of loss to premium of the foreign companies for the year 1866, 
. ea -esonere teense — ae pi gir a teeee asnercereses 55.67 | exceeds that of the American companies for the year 1867 very consider- 
$.Seter Gonper SABO: oot” ee 4 ably, whieh can not probably be accounted for by the changing values and 
©..Merchamts. ......cccccteccccces -  81.35/64..Commerce........... eneaaneaes 53.89 | Other causes incident to our late war. 
10..Gebhard ..... Nitiiiivevian-adineece 31.67 65..Stuyvesant ......... nae cheek 57.12 | 
Pac NERs. htbsdd00c0rsccernsones ee ee ime 57.22 y 
eee Dieiatacalarpanties --+.  82.40/67..Mutual, Buffalo...... pevedeavan 59.29 | —— 
ry co hp eee ap iobtctalce —— a oa ORY. 00+ -eerrerererrores b0 by | Showing the Relative Standing of New York State Joint Stock Fire Insurance Com- 
15..Commerce Fire............. veces 83.55|70..Lenox.............sss.00e.0ee0e 61.21 | antes, on the basis of the largest Percentage of Assets held for each $100 of 
36. -Bugive CM vaccs csneten tba as.98 i. “Mechanics Peep UR eias mod kre eeeg 61.46 | the total amount of all Fire, Marine and Inland risks in force on the 31st day 
BCIMC 2... ccccccccccee covcccccocs Se) 68 ce POMONOOIROAY oc cccscccccaseovcees 52.26 | 0 oy 3 
18..Capital City....... Sree 84.51|73..Fulton ....-..... Ti ea te "gaia | of December 1867. 
19..Nassau....... Perreccecccccsccese PEE ME a pisinadaendeede wove sneswnine 63.46 <2 mmm aaa a - 
20..St. Nicholas........ annene erme we oA OO ee eer wade 63.91 | __ Percentage A Pe ereentage of 
DEIN Go exciseeseceasieve ae eees 64.87 | Wo. Name or Company. Assets to Risks.| No, Name or Company. Assets to hisks, 
22. New York Bowery..........00... 37.02/77..North American................ 65.50 | 1. Commerce Fire........ pekecares §.798| G6. Commerce.........6ccccccssecce 2.299 
oy coe exeewe sovesessecense oa ech naga a pvdsaCweereeses ao Sa CT ae 5.648; 57. Firemans Fund................. 2.252 
od a teeeeee -SL G0, KREPUDNC «2.0.2. cceseeeeeereeees 20. Dy Ss vin vos 0000s06.ccececesseee DE Wee ess ctvvonkswescncnavesces 2.206 
25..Mechanics & Traders. lean secesmaiciaace 89.19 80..Farmers Joint Stock............ 66.26 | i IEE SET. co ine ces acdtsseencee 5.033 59. Williamsburg oe gS 2203 
Be MEE accdh ac crwoseorneeees sve 39. i gi. -Baltic .. tee e cence seeeeeeees 66. SG, PROTEGE ccccsccvcsccccesccsacsces 4.859 60. New York Equitable ............ 2.193 
Q7..Market.......... dec esensweensese 40.03) 82..Commercial .......+-.++++see0e ° 67.40 @ % | SAAR RRO IRRas area aidaese GOoe) Sl. Baber Cees 2c cc cccccccccsecces 2.158 
4 a Sette eee ee ewer enenes .* page! ype rea on aaa nd tebe - oe ee Sica civedakbesecesesaskn 4.526 = 4 GES csices or tnseta eae on 2.158 
ote seeeeeeeeee tteeeeeeeee -76/S4. .Firemens Trust........-....+06. 70.79 | 8, Gebhard.....cccsccccccecceccceee  4.4%6| 68, Relief............ccceee.ceeeee. 26140 
= ae eee — setteeeeces . Pi tg — beet eeeeeeereeeees eee al eS ee eae i Ck, ee ie 2.115 
+» VOMUMDIA...-- 2. coccsececrecs *e +£9/O0.. DEEKMAN «os eeeeeeeereeeeceeee . Shuwe | WO, EME crcveccccencesese o0eees ft OB er 2.04T 
32.. Williamsburg City.....2...0...... 41.63)87..Excelsior....-...+++++sseseeeeee TEE | Bh, ME ncessncsvescesessseceevs 4.229 66. Yonkers & New York............ 2.024 
33..Montauk ............. eons eeer.ces 42.20 88... Phenix betes ceseteeeeeeeereneees 73.52 | 12. United States.........cccccccoeee ie 2.003 
a. Sretaes Ce ecerccceccoocccs eeeece oo eee ee settee ee eeeeenees nig | Es BEE s Sires cewseesnsxdeceevnens aes G8. Corn Exchange.......cccccceces 1.989 
.-Brooklyn......... ESSA SE te ees Hae 3. 0 eer eer a: a Ng a oe a as 3.654 69. _ See ae 98ST 
86 .Standard....... _ ERE Regent 44.98|91..Manhattan .................-2-- 73.38 sey Seal Dipl feats hs rr 70, — OR iid PaaS SOL Ts 1936 
ge on nae sett eeeeeeeeee ++ = at ae steeeeeees Steet cteeeeenes oan 16. New Amsterdam................. BE Be. NN ccc aiecccccéessveces 1.9.7 
ee HOM... eee eee sere eee eece 91/95... Atlantic .... 02 cece cece eeeeees te, SO UU Eee Pee MD anes cnev¢inr wade tcee nes 1.959 
et i New York............ $5.56194... Adriatic... ste eeeeereeeeereees 82.52 | 18. Hoffman. 9... 2.0... seee eee ee. 3.463, 73. Continental.........-.... nese 1.047 
ceREVING ccccsccccs eecccccocccccece - 62/90... International ........ cccccccecs 2.62 | 19. American Exchange.............. NE RE Saeed nnginine-g'spu ya. osee whaene 89 
41..Importers & Traders............. 46.23/96. I anc seneincsedesespnne 89.82 » ee veal 3 330 75 pen 1 $88 
Se PIED 6 co cccccccdeccasssscves SPATE cis seve vcscvsresbviences 93.22 | 91. oo gael <eeh SESpN y : 5. St. ioe... AO FTE Bote 1.861 
43..Continental..... iisleecpaeten <x SO.BL SS. EOIN FOUG so. ccescccvesse soses 97.50 | 29. ABtna........ RUMI Oe en ky fs aoc 1.853 
44. Astor......... ctenibtnicaiacibid ‘nae 47.81/99. .Resolute............ccecscee ae ° Ft — ~~“ ReRehRhNeetprtete . North American ................ 1.852 
SP Ras ionceverrasvicnicassms 47.97| 100. Northwestern ...........eseee00s 148.77 | 24. Clinton ns UT Si shieiaaia peepee ieaeraretaabares 1.805 
46..Greenwich......... saiccauttilbchn IR oo ichapesictsecconxeiave 185.38 | 25. Washington .................2. RE ed. 4 siecheeesiascescs Sa 
pe ve PKC reRISwesiveds, seewe osls ee ERTS WER NeTESS 315.64 | 26, Importers & Traders............. ere 4. 308 
eer ee esececesees cee 0.09 oo CAURBIR. . cc cccccccccccccccccece £eGe XE Sy ii aedse 6ecktadetenwen ices 82. New York Bowery .............. 7 
49..Glens Falls.. pAnenidiineiecs 49.97| 2..Watertown (new)............... ‘cara. 9 - National o8 POaae See S SESE eS ee 3. ae. TEE EREL ER 1336 
50.. American Exchange... cone enboees 50.60) 3..Holland Purchase (new Co.)..... GER 1 OU, PMR s. coc ccsescecsnsseses wae 8) Ee a 1.708 
veto ak s0ess-deenseus bees 50.71) 4..Franklin (new Co.)........ .... BRC 1 So viegciccnsieedeevea swan NS bons buccackcccanenensn 1.670 
52.. Commonwealth piped Paaiauaie 50.85 5.. Buffalo German a § ee Ee 0) an on. cicknainnip nieve ies $eeee | ae ae ate 1.660 
53..Kings County.............++++++ 51.20) 6.. Buffalo City (new Co.).......... 85.97 | 32. Empire City ...........sseeeseees . Mechanics & Traders........... 1.655 
54..New York Central ........... seve 51.45) | Th, Mrs enveessenecentennes ee ¢ IID 000+ cccecensessrssones 1.631 
55..Washington ......... teeeeeeeeres 51.78} AVELAZE... 0. cee eeceecescceees lt f° Sea “3 GT Saaigctnitedina keane 1,592 
ww | 85. Humboldt...... nares bes Bs sine Weasisciaiwecasicns 1.568 
7 Sata ag  __si‘(<‘éy”~«CL OG, Bilge County..... ogtttrnbnenewes SE iit cis cen manapeRhaees 1.541 
he average percentage of loss to premiums of the New York stock | 87. Broadway...... FSR LOIS SSE eee 1.518 
. itd Q ied > ( 
companies has been 58.65 per cent. on the business of twenty years, show- | 35° Gmercan. ---------e2e2-eeeeeees eaten neteeeso vonnaexenss ye ‘ 
ing that the year 1867 exceeded an average year in losses, thir .......... EE tcitecnoscscencsscvcscccns aE 
. 41. Peoples...... ainihad ac aah aoe eld Os ROMOOOOUR, 6 ccccascecessnseees 1.310 
FOURTH TABLE—continued. 42. Standard........ hepieonn tied pea ED snes canine stop aerens 1.182 
43. Commonwealth..... done coaware oe New York Central.............. .146 
New York State Mutual Fire Insurance Companies. | 44, Hanover........ areiexvodene resven 4 5 Sasmans Seles-theok Pe AIRES 0.736 
ee | 45. Knickerbockel..............000 ° EE spa ccessvnecsnsese 0.724 , 
Fereentage of p ‘ yf | e ae. Fa SOMERSET OCRSS REP SSECS . Franklin (re-insured)........... 
of| _ . ercentage 0, © RUB cccvevcccesecveeres secs 2. Gallatin (re-insured)............ 
No. Name or Company. Losses paid. No. Name or Company. Be eee ere . Northwestern (closing).......... 54.315 
eS Re ere 2. Watertow WR ccesetncnrhcos 48 992 
1..Huntington Motual.............. os 00.00|7.. Dutchess County Mutual......... 57.43 | 50. iicee Pik SiN. GaNmerde sebeed 8. cilccmiaeter tenth A Re ae 90.888 
2..Westchester County Mutual........ 22.08|8..Richmond County Mutual....... Ree) Os EE cn cn ntcavedsekveceesanee . Buffalo City (new)............ = 4.Ti2 
8..Mutual of Albany....... st teeeeeee 26.73/9..Franklin County Mutual........ ole 3 rere . Buffalo German (new)........... 4.517 
4..Suffolk County Mutual........ trees 35 97) 4 By OED 6id¢.ccne sponses. euipeea 5. Holland Purchase (new)......... 4.400 
5..Orange County Mutual........... ° 87.46 BVGTOGS 6.o0sccviisscccisvcose el wl a ener _— 








.-Glen Cove Mutual......... oesusees 49.20 Se Ns xcangesans+ee0e-reuuewss 2.303' Average (Companies combined).... 2.205 
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It will be noticed that these companies hold, on the average, $2.20 for 
each $100 of property insured. 
FIFTH TABLE—Continued. 
New York State Mutual Fire Insurance Companies. 








Percentage of | No. 























| 
| 
| 


No. Name or Company. Name or ComPAny. Percentaye of 
Assets to Risks. Assets to Risks. 
5 TE, CE BIO occ cnc vcinists 11.260/7 Dutchess County Mutual...... ... 8.615 
2 Richmond County Mutual......... 9.580'8 Franklin County Mutual........... 1.725 
8 Huntington ....... ciahacneharnaes 8 .335|9 Westchester County Mutual....... 1.67) 
4 Suffolk County SOIR, in cétonede 8.180 — | 
5 Glen Cove Mutual................. 5.948| Average (Companies combined).... 4.286 | 
6 Orange County Mutual . ........ 5.773 
FIFTH TABLE—Ccontinued. 
Fire and Fire-Marine Insurance Companies of Other States. 
No. NAME OF CoMPANY. Fercentage of | No. Name or Company. Percentage 0, 
Assets to Risks. Assets to Risks, | 
5 Be, TR siccinkcesdaccnews 6.608 24 National, Mags.............cesees 2.901 
S DOR, Ts Bacae cxvevsniwsees 2 Sf OSS 2 ee 2.899 
8 Commercial, Ohio.........sceceee 5.914 26 Prov. Washington, R. I........... 2.781 
4 Charter Oak F & M., Conn....... 5.655 27 Franklin, Penn 2.501 
DS URS, TERM occ cccse. coccuss 5.511/28 Maryland, Md 2.204 | 
CO: ,. SD cecdcad ahoendvestees 5.097/29 Connecticut, Conn 2.212 
7 North American, Mass............ 4.91BIS0 Mltma, CORB. ...ccccccccccccccccs 2.170 
320 eee eee 4.852/31 NL I os celaiec eeiedindh-oie 2.143 
DS PN, Ti occa np cccvens-cvcece 4 393 32 Girard Fire & Marine, Penn....... 2.125 
10 New England, Mass.............. 4.385/33 Norwich, Conn .........cecccoess 1.941 
Bi Amoerioge, B. £...0.ccccvsess cece 4.27084 Peoples, Conn............cecsees 1.833 
12 Cleveland, Ohio..s........- ws00 4.165|35 Springfield, F. & M., Mass 1.826 
Oe NE a. -acdoetnes > aewesvee @ 8.947 36 Enterprise F. & M., Ohio 1.773 
14 United States, Md.........cccseee C. FOR ee MORE, COR 5 ncvcccckgenewcssces 1.639 
15 American, Penn.........--sccceee 8.516 38 North American, Conn............ 1.629 
16 Pennsylvania, Penn.............. Si. UR. Se eee 1.550 | 
17 Manufacturers, Mass ............. De ee, SION cn cnceretesevesdccones 1.538 
18 Ins. Co. State of Penn............ 3.49741 Merchants, Conn................. 1.475 | 
TD Reereneth., Th Boise <cvevcsssvevse $.414;42 Hartford, Conn............- cccece 1.444 
20 Ins. Co. of N. A., Penn........+. 3.325 1 Hide & Leather (new), Mass...... 14.831 
21 Roger Williams, R.I..... ....... 8.276 2 Independent (new), Mass......... 7.747 
$3 Narragansett, BR. 1. .....cccseceos 3.199 
23 Atlantic Fire & M., R.1.......... 3.107, Average (Companies combined).... 2.686 
Foreign Fire Insurance Companies. 
1 Liverpool and London and Globe, Liverpool. .........ccccccecccscccscoeses eocce 1.893 | 
2 North British and Mercantile, Edinburgh, Scotland................ Risks in force not stated. 
8 Queen Insurance Company, Liverpool, England...........ccecceecccecccccceeeces ‘ 
4 Royal Insurance Company, Liverpool, England. .............seecscceceesccscecces 1.229 





With premium correctly adjusted and a line of business large and broad 
enough to secure an average loss, no capital or assets beyond current pre- 
miums would be necessary to guarantee the payment of all losses. A small 
per centage of assets to risks may afford abundant security in certain 
companies, while a large percentage may fail in other cases to prevent in- 
solvency. This test of standing should, therefore, be considered as one 
element only, in determining the relative strength of different companies. 

TABLE, 
snowing the Risks written, Premiums received, Losses pvid, and Various Percen 
tages of the Fire Insurance Companies of this and other states, for several 


years, as therein stated, embracing their marine and Inland Business only, 
compiled from their annual seatements on file in the Insurance Department. 


















































MARINE AND INLAND INSURANCE BUSINESS. 

| | [ee |g Fee | ss 

|e™ |e= | FS | ge 

YEAR, | Amount of risks Amount of | Amount of | 23. /| 28 ais | Sé 

LAR. : . a | * pes n eo os a | 
written p,emiums rec a.) losses paid. | S2ee|& 33 be Ea 
| | 282 | 222 | ce8 | sez 
| 2= =| 2aF ZFH See 

New York State Jiint-Stock Fire Insurance Companies, 
1860....| $80,879,892 00/ $551,188 25, $405,507 46, 73.57) 5045) 198, 29 6875 
ee 80,351,602 00 , 666,228 58 497,073 87) 74.61 6186, 161.65) 8291 
1862....] 110,949,672 00 875,835 19 452,166 00) 51.64) 4075, 245.37 7343 
1863.... 175,942,397 00 1,193,714 61) 839,727 96 70.35 4773) 9209.53) .5695 
1864. .. 253,714,936 00 2,292,820 50; 1,542,328 46 67.27 -6079; 164.50) .9037 
1865.... 271,588,107 00 2,657,131 17, 2,020,654 63 76.05 7440) 134.41) 9784 
1866.... 878,880,003 00 4,335,305 39) 3,800,702 52) 87.67) 1.0031 99.69) 1.1442 
1867.... 413,215,439 00 8,083,919 86 3,675,783 56 86.76 6475) 154.48) .74638 
Total.| $1,765,022,048 00 $15,656,138 55 $12,238,944 46) 78.14, 6931, 144.27) .8870 
Fire Insurance Companies of Other States, 
aE prensa prerzeere: ween pn ee ee 
1860... | $85,520,046 00] $1,600,685 83) $1,049,581 17, 65.57| 1.2278) 81.48) 1.8716 
a 62,707,118 00 1,402,423 58 919,421 94 65.56) 1.4648 68.27) 2.2343 
1862...) 86,337,417 00| 1,220,343 44) 832,482 94, 68.22). 9642 103. 71| 1.4132 
1863.... 83,112,549 00 1,200,851 20 824,740 82 68.68} .9923; 100.77) 1.4448 
1964... 110°412'530 00} 1,409,548 71| 806,987 86] 57.25) .7308, 136.83] 1.2766 
1865.... 155,357,694 00 1,531,521 61 1,401,762 45 91.53 .9023) 110.83) 9858 
1866.... 193,100,917 00) 2,250,782 12; 2,220,242 58 98.64) 1.1498 86.97) 1.1656 
1867.... 186,046,125 00) 2,998,907 37| 2,674,672 61) 89.19) 1.4376 69.56) 1.6119 
Total.  $962,654,896 00) $13,615,013 86/ $10,729,842 87; 78.81) 1.1146, 89.72| 1.4143 
Gr.Agg.| $2,727,677,444 00| $29,271,142 ds jesn,oen,s0s 83) 78.45 oat 118.99) 1.0731 
| 


It is quite evident from this table that in order to make any money, a 
fire insurance company engaging in marine and inland business must cal- 





culate to meet with less than the average amount of losses incurred by 

other fire insurance companies engaged in the same line of business. An 

average loss of over 78 per cent. leaves only a small if any margin for 
reserve or dividends. The coincidence in the average loss of the New 

York state companies during the year 1866, of 87.67 per cent., and of 87.31 

per cent. during 1867, will attract attention. 

TABLE, 

Showing the amount of risks written, losses paid and various percentages of the 
Jire insurance companies of this and other states for several years as theréin 
stated, enbracing their. fire business only, compiled from their annual state- 
ments on file in the insurance department. 

FIRE INSURANCE BUSINESS. 
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—-s 2 - a ce 
| | sé [tg las |=8 
| | A | oe -3s o 
YEAR, | Amount of risks | Amountof | Amount of | #3 . 232 se | 88 
written. | Premiums rec d.| losses paid. | See | §e2 a Ea 
b22 | 25 | 252 | 223 
a” & viel = < = | < =e 
New York State Joint-Stock Fire Insurance Companies. 
a RSE Ae | Nl 
1860....| 1,049,551,594 00 $6,710,412 27° $3,578,954 15) 53.38 -3410, 293.26) .6392 
1861....| 1,027,112,596 00 6,161,507 88) 3,274,115 21; 58.14| 8188, 818.71) .5999 
1862 .../ 1,200,721,130 00 6,866,855 69 4,227,157 44) 61.56; .2521, 384.05, .5738 
| 1863....| 1,560,687,139 00, 8.987,315 S1| 3,349,945 22) 87.27 .2146, 465.88 .5805 
1864....| 2,842,666,111 00) 13,325,783 32) 7,195,271 84) 54.00 3071) 325.58) .5688 
1865....| 2,510,595,187 00 17,052,086 97 12,046,793 77, 70.65) 4799) 208.40) 6792 
1866....| 2,753,493,107 00, 20,786,847 47 15,312,751 13) 73.67) .5561) 179 82) .7549 
1867....|  2,503,847,496 00) 21,012,050 18, 12,229,492 80 58.20) 4884 204.74 .8392 
Total., 14,948,674,360 00 $100.902,359 59 $61,214,461 56, 60.67, 4095 244.20| .6750 
| | 
Fire Insurance Companies of Other States. 
1860.... $567,887,673 00 $5,156,136 18 $3,414,696 75 66..23| -6913) 166.31). .9079 
a 502,906,639 00 4,305,819 88 2,975,574 5S) 68.16) .5917) 169.01) S681 
1862... 529,267,441 00) 4,412,063 30 2,829,574 13) 63.70) 5346) 187.04| 8393 
1863... 589,513,659 00 5,032,342 32) 2,307,080 42) 45.84) .8918| 255.53) .8536 
1864... 823,866,793 00 6,815,869 36 4,161,353 13] 61.06) .5051| 197.98) .8272 
1865....| 917,510,837 00 8,867,502 58 «5,217,824 56) 62.36| 5687) 175.84) .9120 
1866....| 1,176,555,214 00, 11,494,557 29) 8,600,994 74; 74.83) .7310| 136.79) .9770 
1867...)  1,808,447,412 00 15,150,083 27 8,588,777 07) 56.69) 6564) 152.34) 1.1579 
Total.| $6,415,954,868 00) $60,823,879 18 $38,095,825 38) 62.63) 5938} 168.42) .9480 
Gr.Agg. $21,364,629,228 00 $161,726,238 77 $99,310,286 m4) a1.41) .4648| 215.13). 7570 














The fire insurance business of the American stock companies transacting . 


| business in this state for a period of eight years, (1860-1867,) covering over 








twenty-one billions of dollars in risks, and over one hundred and sixty-one 
millions of dollars in premiums, indicates a percentage ef loss to premium 
of 61.41, a ratio of loss to amount of risks written of .4648, upon which 
the average rate charged was .7570, leaving an average margin for expenses 
and profits of only .2922 on each hundred dollars of risks taken. 


New York State Joint-Stock Fire Insurance Companies. 






































Year No. of Total Premiums. | Total Losses. | Percent- | Year. 
| Cos. | age. 
| j 
EER 24 $1,545,165 85 $1,268,231, 86 eee 1848 
 TASeeeee 24 1,710,208 22 928,445 90) 54.29).......... 1849 
IS 31 1,996,201 66 1,211,856 75 ORT sixiencwas 1850 
re 35 2,349,862 72 1,144,757 83) 48.72 .1851 
Bea caeine 43 2,827,552 43 1,520,806 06) 88.78|.......... 1852 
ee 64 3,800,858 77 1,732,072 14 45.57) .....000.01858 
ae 67 8,622,270 59 2,722,336 04, 58.90)..... ....1854 
i iacn anne 69 5,018,446 68 2,101,947 13 ®t * esseeon 1855 
| Saeees 3B 5,570,449 90 2,554,422 18 Ree 1856 
ae 83 5,961,404 87 2,817,088 93 eee 1857 
So 86 6,046,436 76 2,239,604 23 : 
ee 98 6,299,688 16 2,681,986 08 : 
on caked 96 7,261 595 52 8,984,441 61 
| ees 95 6,827,736 46 8,771,189 0S 
aS 96 7,742,190 88 4,679,323 44 
SE Saco cesial 101! 10,181,030 42 4,189,673 18 
pais 107 15,618,603 82 8,737,600 30 
| Se eeasaeee 109 19,709,218 14 14,067,448 40 
ae: 104 25,122,152 86 19,113,453 65 
RE 108 24,095,970 04 14,905,276 36 
ie Bacwiaies $ 164,307,044 7° $96,871,961 15 58.65 Average. 
New York State Mutual Fire Insurance Companies. 
Se 63 $1,839,489 86 $1,111,387 90} 60. 42).......... 1858 
| eappbteiet 45 893,348 26 904,210 91 Wl vesnnacces 1834 
SE saws 38 468,291 16 272,134 56) = 57.99).......... 1855 
__, eae 34 274,515 15 180.051 638 Wiss Kavods 1856 
timers 82 260,482 50 145,152-76)  85.78).......... 1857 
 ROREEEIS 28, 226 744 28 142,901 21;  68.02).......... 1858 
See 28 235,184 02) 139,551 46)  69.84)...... ... 1859 
aes 25 212.980 12 120,486 54) 56.57)......... , 1860 
See 25 190,318 71) 131,957 49] 69.88).......... 1861 
ee 22/ 289,243 84! 216,349 26/ = 74.80).......... 1862 
eS ealaiaaieaes 21| 161,083 13 98,675 70}  61.26).......... 1863 
aac 18| 128,840 15 84,849 73} 65.86).......... 1864 
eae 16 115,523 13 66,920 77 i ee 1865 
aaa | 16 133/418 29 59'961 77|  44.94\.......... 666 
ae 12 175,419 61| 67,610 52)  $8.54).......... 1867 
‘ | _ eaies ae 
ee | J aewe | $5,605,882 a1 $3,442,202 21 am Average. 
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yy . oy, 
Fire Insurance Companies of Other States. | Western, the Pacific, and the Orient, were organized under the general 
dat? ee ee ee eee entre - | insurance act of 1849 (Chap. 308). The other six companies were incor- 
WR etna 83) $6,756,772 01 $4,464,277 92|  66.07|.......... is60 | porated under special charters. 
1861....... ne 31) 5,768,243 46) 8,894,996 52 | LS 1861 The special charters of the following companies have been renewed and 
186: pine pede 82) 5,662,406 72 8,662,057 07 a 1862 | extended » aimee 'S ss of renewal oe 1 extensi for the period of thirty 
- eaaalt 33| 6'233'193 52 31131771 24 5024. 1863 extended. or are In process of renewal and extension, tor the period o1 t urty 
1864..... ake 37| 8,224,918 07 4968290 99 Nt as isé4 | Years, under and in pursuance of the general act of 1867, providing for 
, Oe 36 9,899,024 19 6,619,587 01, 66.87) ........4. 1865 | such extensions : 
aha > see aae oa hegre me ap 136 | 1. Atlantic Mutual Insurance company. 
eas ese Sempre sc ate PES, al ae a . 2. Commercial Mutual Insurance company. 
ME cavtinds|naceccs $74,438,893 04 $48,825,667 75, 65.59} Average. | 8. New York Mutual Insurance company. - 
anes ana oe a meamprl | The unsatisfactory condition of the Washington Marine Insurance com- 
SHENP AGEs) -00+ $244,851,820 00 $14,639,831 11 — Average. | pany was the subject of comment in the last report. After ceasing to take 











The preceding pages contain the most extensive and reliable statistics of | 


the business of fire insurance underwriting ever published in this country. 
The grand aggregate of $244,351,820.00 in premiums, and $148,639,831.11 
in losses, shows a percentage of loss to premium of 60.83 per cent. This 
ratio, however, is not so large as the facts require; inasmuch as in cases of 
failures and receiverships, the premium income ceases, and outstanding 
losses are often liquidated from capital; and no statements of such com- 
panies have ever been required to be filed in this department by receivers, 


prior to the act of 1867. With premiums adjusted as in the past, the law | 
of average loss, demonstrated by experience, is evidently about sixty-one | 


per cent of premium received. In great Britain thirty per cent. is not 
considered as an excessive ratio for the total management expenses of a fire 
insurance office. This assumption would leave our American companies 


only nine per cent. of premium for profits and reserye funds, which | 


margin is subject to reduction also by enhanced expenses and increased 
taxation during and since the war. The stubborn facts which these figures 
record clearly demonstrate that the present rates of fire premium may be 
adjusted, but not reduced, and that then by a rigid economy of manage- 
ment only, and the adoption of such a system of legislation and fire in- 
surance practice as will check the occurrence of so many fires, can a large 
profit be hereafter realized by the underwriter. The social economist and 
patriot must deeply mourn the fearful destruction of national wealth and 
resources which our fire losses now entail upon the country. The realized 
profits of the underwriter are not lost to the nation ; and this profit can be 
obtained the most readily by the efficient performance of the patriotic duty 
of preventing as well as extinguishing fires. 

The following stock fire insurance companies transacting business on the 
semi-mutual or participating plan, have outstanding scrip as follows : 





No. | 











NaME oF Company. Location. Amount of Scrip. 
New York State Joint-Stock Fire Ins. Cos.: 
| ew Continental Censsbamdipbrokeretaeseknenends CAE cowewocsis $574,137 52 
2... American ..... dinsdeneceenesceeehad exerenss NOW Terk. 6600000. 283,335 00 
Cite \calinibcenens) -pawedsaacwevnnes De Wisase sees 2038 534 WU 
4... Market. veanwee PACES CRE CaNSTEES ORCC ES MN eHE adit i, eee 157,824 00 
i sp isd bcineeact seks ierdiccedeneies ee WOW TOE. ccccacces 116,355 00 
ag nic euevidededenisewdadssannces a errr 6,672 00 
WOU tbc civesessasccees betes VEUNe VERE sone ebeeeees CREEs ee 1,347,157 52 
Fire-Marine Ins. Co's of other States : 

New England Mutual Marine................ Boston, Mass oa $343,072 00 
(REESE eRe ee, ee ee «4,690,229 52 








The scrip of the Market and of the New England are impaired as 
hereinbefore stated. 


The following companies write perpetual risks, on which the amounts | 
stated below are reclaimable, by the insured, being ninety-five per cent. of | 


the premium or deposit received thereon : 








No. NAME oF Company. Location. Amount. 
New York Joint-Stock Fire Ins. Cos. : 
1... Metropolitan ....... Pesecioceces éusiosdeorees BOW TetReiseccces. $712 98 
| 
Fire & Fire-Marine Ins. Co's of Other States : 
aN eas Seicevwenicieatiuseckaditaseiod |Philadelphia, Pa ...| 990,331 91 | 
_ o Pennsylvania PSE VMOCEEDECT OOCROCOOOOE HOSS Philadelphia, Pa.... 273,265 35 | 
8... American ......... CO _Ohseecevicseccecs esoes Philadelphia, Pa.... 171,890 08 | 
4... Insurance Company of North America....... Philadelphia, Pa....| 73,796 31 | 
pet SR derided ccnowbaddesareeses chee New Haven, Ct.. .. 40,389 11 | 
6... Insurance Company State of Penn .......... Philadelphia, Pa.... 29,366 80 | 
7... Maryland Pi crertennes LUDA iebeeehees su Baltimore, Md...... 2,880 48 
Foreign Fire Insurance Companies : 
papaaeees 181,620 08 





MARINE INSURANCE. 
NEW YORK STATE MARINE INSURANCE COMPANIES. 


By the failure of the Washington Marine Insurance company, this list is 
now reduced to nine companies only, all of which are located in the city of 
New York. Of the existing companies, the Great Western was the last one 
organized, which company was incorporated in the year 1855. The Great 


| new risks in April last, strenuous efforts were made by the officers and 
directors to raise additional capital and to fund the outstanding losses in 
scrip payable out of future profits. The superintendent deemed it expe- 
dient to make a personal examination of its condition; the special report 
in the premises will be found in the appendix. Aside from subscription 
' notes for $211,159.02, only $97,660.86 remained in assets which could be 
considered as reliable, while the losses had accumulated up to $370,302.80. 
The company was reported to the attorney-general for dissolution and a 
receiver appointed, whose statement for December 31st ult., will be found 
in the appendix. 
The capital of the Mercantile Mutual, of $966,800, which was created by 
the conversion of outstanding scrip and capital, was impaired on the 31st 
| day of December, 1867, to the extent of 28.63 per cent., amounting to 
| $276,801.04. This impairment is based on the principle of charging the 
company with the full amount of premiums received on unexpired risks as 
a reinsurance fund. The losses of the company paid in 1867, were $902,- 
783.83, against cash premiums of only $981,179.71. In order to strengthen 
| the condition of the company, and to put its affairs in a safe and responsi- 
| ble condition for prosperous business, the directors, on the 7th day of 
February last, obtained a subscription of $300,000 in security notes (not 
negotiable for premiums on other debts due to the company), for which 
seven per cent. per annum commission is payable to the makers, and the 
dividends on capital stock are limited to seven per cent per annum, so long 
as these notes remain with the company, and until the accumulated profits 
and earnings shall be sufficient to replace the said security notes. The 
subscribers to the security notes are to be properly represented in the board 
of directors and on the finance committee. Copies of the resolutions of the 
board of directors, with a list of the makers of said security notes, will be 
found in the appendix. 

The outstanding scrip of the Union Mutual ($1,138,640) is slightly im- 
paired to the extent of $40,792.42. 

The Sun Mutual Insurance company has met with fair success on its new 
business during 1867; a large amount of the losses actually paid were 
incurred on the business of the previous year. The paid-up capital of the 
| company of half a million of dollars is shown by its annual statement to 

be intact, with a considerable surplus, amounting to $143,790.16. Instead 
of marking off pro rata up to the time when a vessel has been last spoken 
| or reported in safety, the conservative principle has been adopted of 
reserving the whole premium until the risk has been actually terminated 
by the expiration of the period for which the same was written. 
| The Pacific Mutual has a surplus of $119,352.66 above its scrip capital of 
$706,635. This surplus would have been increased considerably but for 
serious losses, during the year, on investments, resulting from loans to its 
former president on insufficient or speculative collaterals. If loans are ever 
allowed to be made to the officers or directors of a company, such loans 
| should be scrutinized by the finance committee or auditors with extraordi- 
nary care and vigilance. Easy facilities for borrowing corporate money 
may tempt the custodians of trust funds to make loans to themselves for 
the purposes of stock speculation, the fruits of which, if successful, will be 
grasped by the individual, and any heavy losses may be turned over to the 
corporation, through the medium of a badly secured stock loan. These 
call loans on collaterals are seldom necessary for a company’s advantage, 
and generally require the vigilant care and constant supervision of an 
accomplished officer in order to insure their safety, whose time and ener- 
gies ought to be devoted to the main business of an underwriter, which is 
not that of a broker or banker. 

In the appendix will be found the anntal statement of the receivers of 
the Columbian Marine; the amount of outstanding unpaid losses is stated 
| at $3,470,000. 


| MARINE INSURANCE COMPANIES OF OTHER STATES. 


No foreign marine insurance companies have ever been admitted by this 
department to transact business in the state of New York. 

The following is a list of the new insurance companies of other states 
| admitted during the calendar year 1867 to transact the business of marine 
insurance in this state ; 





NAME OF CoMPANY. | Location. Date of Admission.| Capital. 








Re WN cigs ace tee aceaeeevaeanepedses San Francisco, Cal..| April 24, 1867 $750,000 
ni os ead kk as ached stain enn abeeoma naee st San Francisco, Cal... November 1, 1867 T50 000 
8. Merchants Mutual Marine............. San Francisco, Cal.. December 17, 1867 500,000 
4. United States Fire and Marine......... Baltimore, Md ...... December 17, 1867 250,000 





The following is a list of the only companies authorized to transact the 
business of marine insurance in this state during the current year; the 
requisite certificates of authority have been issued to their New York state 
agents : 
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benno —_ ea NAME oF Company. Location. yorned 
California. 
1868....]/Oct. 8, 1866) Pacific ......ccccccccccccccccccccccveccces seve San Francisco 3 
Sect, B,C Sin ods Cidaicnncevessowsettessverepinees San Francisco 2 
1863....|Dec. 17, 1867) Merchants Mutual Marine...............++++.-- San Francisco 2 
cu RR. TR, Bee I 9 6000 hannwcb end cn secenssessesberyend San Francisco 2 
| Pennsylvania, 
1794....|Jan 1, 1850 President and Directors of Ins. Co, of N. America| Philadelphia . 2 
| Maryland. 
1866.... |Dec 17, 1867| United States Fire and Marine ................. Baltimore .... 1 
| Rhode Island. 
1859.... |saa 30, 1865) Naragansett Fire and Marine.............s.s000 Providence .,. 1 








All of the above companies, except the Union, and the Merchants, of San 
Francisco, transact also the business of fire insurance in this state. 

The capital ($750,000) of the Union, of San Francisco, is impaired to the 
extent of ¥19,682.84. 

The following is a statement of the marine and inland premiums and 
losses of these companies in this state during the calendar year 1867 : 

















. | Marine Marine 
Name oF Company. | Location. | Prenieee. pa 
ual anataa isla oni 
1. Insurance Company of North America ...| Philadelphia, Pa....| $39,694 85 $39,506 82 
DP scp cctdataeiadn.. sddesakeeneenes San Francisco, Cal.. 41,140 89 34,102 07 
8. Narragansett Fire and Mutual ........... Providence, R. I... | 16,580 27 16,115 64 
4. United States Fire and Mutual .......... | Baltimore, Md......| 5,701 17 None. | 
piel: ...ccvedigtvcnatncssiat OTTER. vee| $152,817 18 | $89,724 83 
| 








The currency of the state of California having been established by a state 
law and maintained on a coin basis during and since the war, and the 
account books of the California companies having been generally kept on 


this standard, the annual statements of these companies are required to be | 


made on the same basis. 
MARINE INSURANCE STATISTICS. 


The following table shows the scrip and stock capitals, net assets held for 
the protection of policyholders, marine and inland premiums in cash, and 
losses paid, of the New York state marine insurance companies ; which 
table includes also the marine and inland business of the New York state 
joint-stock fire insurance companies engaged in marine underwriting, and 
also the fire-marine companies of other states, authorized to transact marine 
business in this state : 








NAME OF COMPANY. | 


| | l 
Stock Capital | Net Assets for | Marine (cash) | Losses Paid 
| and Scrip. 


| Policyholders,! Premium. | (Marine.) 


New York State Marine Companies. 












































D POM i vicsnndiessteesecees $6,092,550 00 | 10,979,771 09 | $6,339,053 56 | $3,711,110 70 
SD Bree WO. 5 cones cecccses 3,005,670 00 | 2,548,394 50 | 2,033,035 96 | 1,176,699 97 
OE ccccnesecccesesincue 1,138,640 00 | 1,177,667 46 191,304 75 166,679 10 
OEE wicvhacus uvewaversawwans | 682,100 00 | 1,126,400 61 647,540) 12 332,209 39 
PPE scsi <éenaewensne | 966,800 00 | 1,041,153 69 981,179 71 902.783 83 
POPE. on 0) Sknnsess canes H 651,810 €0 961,786 90 290,186 22 148,839 28 
DRL se tienintaciebticina ninth | 7096635 00 | 9415145 18 | 775,458 35 | 436,585 72 
Pe oak bib4adesndadsaeeeens | §00,000 00 862,865 42 | 1,218,653 69 | 1,166,416 05 
CN Ci sianin vscanscensese | 557,225 00 | 693,323 62 | 221,502 67 | 168,198 6 

DUNE ebakccinctesnsvonoiees | 13,251,430 00 20,382,508 87 | 12,697,915 03 | $8,299,517 69 

| | 
New York State Fire-Marine Insurance Companies. 
= . vaaten ——_——_—— 

RR ee eee $2,000,000 00 $3,516,406 23 | $210,542 98 | $166,681 54 
8 rrr re 1,000,000 00 | 1,455,460 93 | 825,939 31 | 744,258 68 
MA oc das 503s seteueueee | '943/185 13 | 1,877,050 41 471,504 86 | 350,437 70 
© TRIN oo 5:65 0. 0008s50000008 500,000 00 | 957,479 03 | 255,377 14 | 291,013 70 
fee 509,480 11 901,805 92 | 822,327 23 | 379,296 28 
PONDS 2 6dsccesecnccvenact 608 834 00 725,777 92 | 10.463 25 | 27,000 73 
T BRGRGQOINER. ..cccsscccctvvcces 300,000 00 366,369 68 | 79,467 19 | 95,365 60 
DE Re ORD: 6s isassscseoncene 200,000 00 | 309,661 75 | 02,508 57 | =: 15,799 08 

nN ROD OP RTE = $6,061,499 24 $9,601,011 ST | $2,238,130 03 | $2,069,853 31 

Fire-Marine Companies of Other States. 

= nscale aaa _— P 
1 Ins. Co. N. A., Penn.......... $500,000 00 |$1,867,416 46 | $394,874 08 | $832,680 18 
SD Paes, OFb ..ccsvescccccveces 1,000,000 00 | 1,253,751 09 202,910 16 75,903 22 
S Watered, OF. ..ccccovscosceee 750,000 00 | 806,404 37 96,514 53 89,631 04 
BO, CB cocoa cxavivvscenss 750,000 00 | 830,467 46 107,032 00 69,481 51 
5 Narragansett, R. 1........004. 500,000 00 | 659,085 42 127,471 38 99,998 24 
GS TOPORORED, «sin gacscseicrsens 500,000 00 586,284 74 125,132 65 121,523 02 
T United States, Md............ 250,000 00 | 884,035 87 40,027 50 49,632 17 

OD ssi cancusite canta $4,250,000 00 $6,467,895 41 |$1,093,962 80 | $538,800 28 








The premiums and losses on the inland business of fire insurance com- 
panies of this and other states are not included in the above table, when 
such companies do not write marine (ocean) risks; when these risks are 
written, inland risks are included as a part of their marine business. 








The Mercantile Mutual Insurance Company’s net assets, held for the 
protection of policy holders, are now increased by $300,000, being the 
amount of the security notes subscribed in February last. 


TABLE. 


Showing the relative standing of the Marine and Fire-Marine Insurance com- 
panies transacting business in this state on the basis of the least percentage of 
marine losses paid to net cash marine premiums received for the year ending 
December 31, 1867. 


























No. Name OF COMPANY, Location. Percentage. 
| rr Orient Mutual......cccccccccccccccccccccccsecscosees New York... ...... 51.30 
ee Commercial Mutual..........ceseessccccee-cvcecees New York.......... 51.84 
Diasie Pacific Mutaal....ceccccccscccccscvccecs snenesanns New York...... 56. 
Bcaons Brant Weed... cccccceces sscccsccvccveceses ee 57.88 
Disses RAREST. 6.0.00 ccccccsseccescesscessnvensces oe 58.54 
Bisans Be RE SEES onon ca svcncenvcntecentoueeesvenen 75.93 
Se0ses Mercantile Mutual..........++.sceeseccsccccccveses 92.01 
Rissa Bete TRAE... cc cccccccccccscvccsenccncecescceserses 95.71 
Dicees Waker WMGRRE. 0200 cccccccvcvcccccccvevecvecsesesece New York.......... 104.59 

Average (companies combined)..........ceesceee |e covcccnsecvecesees 64.83 

New York State Fire-Marine Insurance Companies. 

ATbany Oy... cccccccccccccccccoccevess 908000eeees ARON ..ccccccesece 25.27 
2.. BOCUPIEY....0.cccccccccccorcccccescvescceccscveesceoss New York.......... 74.32 
Ss eves BED snccaceudsadeenscuonsesseseserseessesanseues New York.......... 79.17 
G.cvne eee New York.......... 90.11 
Ds cane Mamhattan. .....cccccccccccccccscccvcvesccesccseece New York.......... 113.95 
6.200. International .....00 sccccccccccccccescsceccccescces |New York.......... 117.67 
aa BESRTORSTIAM. 000 c ccc cccccccncocccesecsooesesseconcs New York.........- 120.00 
Covese WOtAGOGR .ooccccccscccccecesescsoesccs coscececes New York...... 258 .06 

Average (companies combined) ........-...+eeeeee|eeeeeceeeees cove 92.48 

Marine and Fire-Marine Companies of other States. 

Rasadd PD i cinu0ssccocccevccccsnsenndseconsteusiees --./San Francisco, Cal. 86.68 
eek rr ee San Francisco, Cal. 41.06 
Reanun UN ccdassecdeknsesss Sressavensseueee Sesstacen San Francisco, Cal. 64.92 
4. .000 Narragansett Fire and Marine.............ee++s+eees Providence, R. I.... 78.45 
_ |Insurance Company of North America | Philadelphia, Pa ... 96.90 
Bicone Merchants Mutual Marine......... -.seeeseeees sees San Francisco, Cal. 97.11 
7...../United States Fire and Marine.............sseeeeee Baltimore, Md...... 124.00 

Average (companies combined) ........-+++++++0+] eee $6600sses eresetes 17.37 





The average percentage of losses to cash premiums of the New York 
state Marine Insurance companies has been as follows for the last three 
years, 


Year Percenta 
506% 6X66 095050600046 0008e00 seNNekNes 00556 gsNCNsERStenaReEEsUhESE 71.64 
inc 6nh460d0eSinvesgdeeetescunee 0 500009 0555406000 ores+ ade 26660 5es 83.13 
I 6 666:5.56500650005550400580 900 rnees on enewnsencesOuseonnesneeseees 64.83 


The losses of the Washington, paid and unpaid, during the year 1867 are 
not included. 


TABLE. 

Showing the relative standing of the Marine and Fire-Marine Insurance Com- 
panies transacting business in this State on the basis of the largest percentage 
of Net Assets to each $100 of the amount of all Risks in force on the 31st day 
of December, 1867. 














Per- 

No. NAME OF COMPANY. Location, cont 
Diccin FEO WOE FE nck cccns cnsccessescsescconcéeessosuesees er Teed 5 ccccces 19.514 
Ds sc SD PEE onan nnegunes ies cddug-veeteuvesssanesesiuceeen |New York ........ 16.587 
Ds FE EDs cnecccssceccsntecsesseecesesenesseboues |New York ........ 12.811 
Gp PE Nc ccocuscssccccess Sinneet: esnsoueseenbaess New York ........ 12.405 
D.- EE in nvcccncnns oosevecnscnenseenstiannesesebeteee |New York ........ 11.826 
.<,.. IIINIKS <5 cicnoipneeaseesensorseseeneeenntmebedbeeien |New York........ 11.669 
Fag ED 666-0.500.60060-e00sseunngnenesdeansdeeaneusened New York ........ 7.950 
8...|Sun Mutual.......... si RAEI EAI LEE ELC |New York........| 5.478 
Dic. SUED SNE dnc0n 600 00sceencecoeseceensasuess 406.605 New York ........ 8.924 

Average (companies combined) .......cccccccccccccccccce| cocccccccccccceess 10.507 

New York State Fire-Marine Insurance Companies, 

ibn NEED ccnp acasciosssccacesectsocenneduaeietsseneasned |New York ........ 8.182 
Buus EE nyedeseceneses Sie + aenceceenssshegeneseneneeeeneees |New York ........ 2.003 
Diss PN 505 «1 00ssbeecedneesséssabesesaans New York ........ 1.967 
Bin <P Wir once, 0v600sc60enssecdsccetncosessnnessseanauns ee Te ee 1.888 
Di oc PEE Win cecaaneseceuneseses coed sesesonneneseneensssccunnead New York ........ 1.853 
6... [Metropolitan ....cccccccccsccccscccccccce-c0 eeceescccssces New York ........ 1,756 
B 6ci fs) 404000500000000scenevssqenseeseeeenesenseseiecess Mow York .....00 1.541 
Dag [IIIS icc csusegcnctesnenecoceess nguepenesteed 9 ve ee EEE RUE ésceuses 1.499 

Average (companies combined) ............sesccecccccces|seeeeeeeeevene oo 1.844 

Fire and Fire-Marine Companies of other States. 

Bing LENE nnwn-600 shane 4n00ebedcneesesesencens cp seeneeesesen San Francisco,Cal.| 10.940 
Dns POE < onn cans weenenccypecuseseesenes seceessécsinsancssuees San Francisco,Cal. 7.162 
a SE MRe are Tne REE NE TE San Francisco,Cal.) 4.822 
4... | ereomts Biteiad Wart. oes ccc ccccccesccccctscscsseocses San Francisco,Cal. 4.691 
5...| United States Fire and Marine.........cesceecesscccescccses Baltimore, Md.... 8.793 
6...|Insurance Company of North America. .......-...see0e00505 Philadelphia, Pa..| 8.325 
7...|Narragansett Fire and Marine...........sseeseeeeeeeeeeeees Providence, R. I.. 8.199 

Average (companies combined)...........00+0+ seeeeeeees oeccccesccces 4.832 














Where a company writes hull risks a larger percentage of assets is of 
course necessary, in order to bear the increased hazard. 
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essays for Tae Spectator ; if used they will be liberally paid 
Jor. All contributions must be accompanied, in every in- 
stance, by the names of their authors. Address THE Srecta- 
tor, Room 2, No. 71 Dearborn street, Chicago, Illinois. 











DEATH BY THE QUART MEASURE. 

WE have collected from daily newspapers 
published during the last month, accounts of no 
less than twenty-one different lamp-explosion ac- 
cidents occurring within a period of twenty- 
three days in different parts of the country. In 


only three of these were the resultscomparatively | 


trivial ; the remainder occasioned either destruc- 


tion of property, loss of life, or permanent bod- | 


ily harm, or all three of these results. Fifteen 
persons, in most cases women or young children, 


were horribly burned to death ; while as many | 


as thirty-nine were victims to the most fearfully 
acute sufferings from liquid fire. The record is 
a startling one, and, taking into account the 
rapidity with which the number of these lamp- 
explosion horrors is multiplying all over the 
country, we may well inquire, What is the rem- 
edy and how shall it be applied? We have 
already shown that the causes of these accidents 


are not mainly traceable to carelessness, since | 


they generally proceed from the unconscious use 
of dangerous and highly explosive compounds 
sold by cowardly and criminally-wicked dealers 
under pretence of safety and absolute harmless- 
ness. How are consumers to know whether 
what they purchase is what they suppose it to 
be? How can they discriminate between explo- 
sive oils and non-explosive oils? It was for this 
reason, and to protect consumers at the hands of 
dealers and manufacturers, that congress enacted 


a precautionary law, which as it is little known | 


and utterly disregarded, we quote as follows: 


‘* That no person shall mix for sale naphtha and illuminating | 


oils, or shall knowingly sell or keep for sale, or offer for sale 


such mixture, or shall sell or offer for sale oil made from petro- | 


leum for illuminating purposes, inflammable at less temperature 
or fire test than one hundred and ten degrees Fahrenheit, and 
any person so doing shall be held to be guilty of a misdemean- 
or, and on conviction thereof, by indictment or presentment in 


any court of the United States having competent jurisdiction, | 


shall be punished by a fine of not less than one hundred dollars 


nor more than five hundred dollars, and by imprisonment for | 


a term of not less than six months nor more than three years.” 


This law strikes vigorously at the root of the 
evil. Its enforcement would make lamp-explo- 
sions and kerosene conflagrations almost un- 
known, and would banish the whole list of patent 
burning fluids which are now threatening loss of 
life and property throughout the land. But 
without the action of state or municipal author- 
ities, to whose instigation its enforcement was 
left by congress, the law is and will remain in- 
operative. The law, it will be observed, was 
specially intended to prevent the mixing of naph- 
tha with kerosene. It is this cheap but terribly 
dangerous substance that is the cause of the ex- 
plosions whose horrors give a painful interest to 
the columns of almost every daily paper which 
reaches our table. And it is on account of its 
cheapness that the business of mixing it with kero- 
sene and selling the compound as harmless and 


inexplosive, because people will require these 
assurances, has become a vast source of profit. 
So that, notwithstanding the penal legal prohibi- 
tion thereof, we believe that fully eighty-five per 
cent. of the burning oils now in use and for sale 
in this country, are compounded by the mixture 
of kerosene with naphtha, benzine, or gasoline. 

Now what we want in Chicago and in all other 
cities, where rigid police regulations can be en- 
forced, is the immediate passage of laws provi- 
ding for the appointment of inspectors of kero- 
sene, and forbidding the sale, under heavy pen- 
alties, of any burning fluid composed in any part 
of the products of petroleum unless it will stand 
the fire test of 110 degrees. The city of Phila- 
delphia has such an ordinance, and in Providence, 
where a similar ordinance has been in force for 
many months, burning fluid explosions, we are 
| told, are unknown. The existing ordinances of 
| both those cities, we have reason to know, are a 
| very great and direct benefit to the insurance 
| companies. The insurance companies are cer- 
_ tainly concerned in the matter and we hope to 
have the pleasure soon of announcing that they 
have taken measures to stop this murderous adul. 
teration. 











HOW TO DEAL WITH INCENDIARISM. 





To no inconsiderable extent do we hold the 
|insurance companies responsible for the preva- 
| lence and growth of the great crime of incendiar- 
ism. We do not refer to the readiness exhibited 
|every where to insure property without any 
| special reference to the character of the owners 
| thereof, nor to the practice so common of insur- 
|ing beyond the actual value, thus presenting a 
| temptation to burn the risk. But we refer to the 
lack of energy displayed by insurance agents and 
companies, and their unwillingness to expend 
/money and use every possible effort to hunt to 
his hiding place and bring to swift justice every 
fiend who applies the torch to property, whether 
it be for the purpose of stealing, to gratify a de- 
| sire for revenge, or to rob an insurance company. 
Let it be once understood by these devils of the 


to convict infallibly ; that judgment in every case 
will be meted out to the full; that, though they 
could command untold sums of money no con- 
| cessions will be made, but iron-handed justice 
will have its way,—and we shall have less of 
this business. For there are incendiaries in 
| high life, and instances there are, not few in 
number, where the royal robber,,confronted with 
| his crime, has been allowed to surrender his 
| policies without prosecution and incarceration. 
| And we think we are not mistaken when we as- 
| sert that there are companies to-day who would 
| prefer to quietly let an incendiary go free rather 
| than expend a few hundreds of dollars. It is not 
| alone by fearful penalties that crime of any kind 
is to be suppressed, In law the penalty should 
always be proportioned to the crime. So far as 
we are able to judge, the penalties of incendiarism 
| in most of our states are of a nature to meet the 
demands of justice. But law, to have any force, 
must be exacting. Whenever violated it must 
| have satisfaction. The penalty must follow the 
crime. The offender must be made to feel that 
he can not by any possibility escape. And just as 
possibilities increase for escaping from just pen- 





night that the war against them is one in which | 
no quarter will be given; that to detect will be | 


alties, so will crime increase; and the argument 
holds particularly good here, as the criminal 
works in darkness and depends much on secrecy 
and cunning. Hence, there must be vigilance. 
We mean by this that money must be expended 
freely and without stint, to help ferret out this 
class of miscreants. If it were once understood 
that the millions locked in the vaults of the insur- 
ance companies were as free to be used in detect- 
ing incendiaries as in the payment of losses, there 
would be saved in one year money enough to 
pay all the losses from incendiarism for ten years 
to come. What the villains need is to feel that 
capital is arrayed against them; that it surrounds 
them like a wall of fire; and that the insurance 
companies are in terrible earnestness about this 
matter. We are glad to see that Chicago agents 
and companies are awake to the importance of 
this subject. Within the last four months, Com- 
| missioner James and his assistants have succeeded 
| in securing the conviction of four incendiaries, 
| whose aggregate term in the penitentiary will be 
| seventeen and a half years. Now let the board 
of underwriters offer a bounty of so much per 
head for the detection of every incendiary, and 
| whenever one is caught let him be prosecuted as 
relentlessly as the law will permit. There will 
be time enough to lament the shortcomings of 
the law whenever actual experience establishes 
the fact of such shortcomings. And let the com- 
| panies understand that their highest interests 
| depend on a generous appropriation of their 
funds to this object. Thus we shall witness the 
| inauguration of a reform whose beneficent results 


| will be apparent in the daily decrease of fires. 











GO SLOW. 

Some of the daily papers are lending their 
columns to a vigorous controversy upon the sub- 
| ject of the expenses of life insurance companies. 
| We do not know how or where it arose, but so 
far the opponents of what is best termed the ex- 
| pansive system of life insurance seem to have the 
decided advantage. We regard the agitation as 
very timely, for, whereas we can not concede that 
any of the best-known life insurance companies 
are on the verge of serious disaster, yet we do 
assert that we are approaching a period fraught 
| with danger to life insurance companies, for 
| the full effect of which the companies them- 
selves will be mainly responsible. Their very 
| existence, to say nothing of justice to their pat- 
rons, commands that the life insurance compa- 
nies shall face these symptoms of approaching, 
mayhap impending, dangers. If there is cause 
for alarm, let them inquire whence it proceeds, 
that disaster may be averted. If their structure 
is becoming weak, let them remove the elements 
of weakness. It does not require argument to 
convince any one that the life insurance business 
in this country contains these very elements of 
weakness, present in greater variety and more 
aggravated form than any of those disturbing 
causes which at certain irregular intervals have 
carried ruin to the foundation of many a life 
insurance company in Great Britain. Nor here, 
as there, are the oldest and apparently most stable 
companies any the less exposed to danger than 
the companies which were formed but yesterday. 
In fact, we may safely assume that age, as in 
any thing else, brings with it the invincible ele- 
ments of decay, which is only another word for 
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dissolution. We do not intend to exaggerate 
when we express the belief that the critical period 
in the history of American life insurance com- 
panies is not far distant. And it is only that the 
companies may be suitably warned of the coming 
storm that we are led to make this commentary 
on the warnings which came to us through the 
columns of the daily press. 

Nothing is truer than that the tremendous 
force of a fierce competition, like that which has 
possessed life insurance companies, and life insu- 
rance agents, and life insurance solicitors, during 
the last five years, must inevitably bear its actors, 
sooner or later, upon breakers from whose vio- 
lence there will be noescape. Competition must 
have its limit. But where and how apply the 
necessary conservative force? Competition of 
companies, gradual reduction of premiums, in- 
crease of innovations in arrangements for payment 


of premiums and in adjustment of risks, added | 


insurance business in the United States demands 
an early and summary suppression of all the 
vices which are born of the pernicious practice 
of getting business through irresponsible middle 
men, 








Wuat right, we would like to inquire, have 
fire insurance companies to complain if their 
losses leave but small margin for dividends, when 
the insured are entirely relieved from any por- 
tion of their loss? Do not the insurance compa- 
nies know that moral hazard is greater than 
physical hazard, and that the former is not sub- 
ject to the precautions which can be exercised 
against the latter? What, therefore, can justify 
the pernicious practice of full-insurance or over- 
insurance? We are very coolly told in some 
quarters that it is often advisable to insure a man 
to the full extent of the value of his property, 
for the reason that thereby the man, without 





enforce the very purpose for which a board 
of underwriters has its existence, are appa- 
rent in nearly all the large cities. We re- 
fer particularly to the slovenly and unsystem- 
atic forms of classification, and the complicated 
and incongruous tables of rates, which the boards 
prescribe for the goverment of their members. 
To say a system of classification, or a system of 
rates, would be a shocking perversion of the 
meaning of the term, for the rules of these boards 
in many cases seem to have no basis more certain 
than the temporary caprice of a body of men, 
who, ignorant of their mission, grope in the dark, 
and are moved by impulse only. A novice in 
the business would study their table of rates in 
vain for the elucidation of any fixed fact or defi- 
nite information upon any particular point. We 
| are not prepared to assert that the plan of classi- 
| fication, or rather the absence of classification, 
/in the rating-formulas, do not perfectly and 





to excessive percentage to agents, and the general | sufficient capital at his disposal, is enabled to | fully answer their purpose. But we do insist 
tendency to take improper risks, are the things | preserve his credit by protecting his creditors 


which have been born of the recent gigantic ex- 
pansion of the business in this country. Each 
of these agencies is rapidly attaining such pro- 
portions as to be alone and by itself capable of 


against loss. Verily this is a new and wonderful 
| virtue of insurance, that it shall not only reim- 
_burse a sufferer by fire, but shall also stand be- 


| 
tween him and his creditors. But the argument 


| that boards of underwriters every where will gain 
| largely in more respects than we have time to 
enumerate, by taking greater pains to simplify 
| and systematize their schedules. It is not neces- 
sary to have such a variety of risks, nor is it 





working irreparable mischief ; how much greater, | js fallacious, for the reason that we have yet to | necessary to rate each separate variety of risk in 
then, is the danger which comes from all these | jearn in what market goods are sold now-a-days on 


circumstances operating together ? 








Tue New York board of underwriters has 


passed a resolution setting forth that, in the | 


judgment of the board, the present rate of pre- 
mium for insurance against fire will not admit of 
a rebate or commission above ten per cent., with- 
out danger of impairing the capital of the com- 
panies, and, consequently, the security of the 
insured; and rescinding its previous action, which 
permitted members to allow higher percentage. 
A reduction in the rates of commission to brokers 
from fifteen to ten per cent. means something in 
New York, where the brokers have been enabled 
hitherto to enforce their exactions by the aid of 
several scores of small-fry companies, which con- 
fine their business to that city, for the reason 
that their receipts are hardly sufficient to pay the 
ordinary expenses of sustaining a single respect- 
able agency in another city. The board of 
brokers in New York number two or three 
hundred members, many of whom are stock- 
holders in that class of companies to which we 
have just alluded. These companies are closely 
allied in character, or rather in want of character, 
to some of our western companies, which, with- 
out a superabundance of capital, wish to use the 
capital of other companies, by exacting a commis- 
sion upon business which they are able to place, 
but themselves are unable to carry. Thus we 
find in New York an alliance between the broker 
and the merely local companies, and so, each of 
the latter having the same voice in the board of 
underwriters as one of the first-class companies, 
and altogether outnumbering the latter, the 
brokers have hitherto ruled affairs in pretty 
nearly their own way. But there are now evi- 
dent indications that the good companies are 
slowly recovering their lost ability to reform the 
business in the metropolis. The very first step 


in this necessary and important reform is the 
reduction of the rates of commission to brokers, 
for, as we demonstrated in the last number of 
TuHeE SPEcTATOR, the future prosperity of the fire 


is a merchant in the United States who does not 
| always own at least twenty-five per cent. of his 
| stock, and that is the very proportion whose risk 
| he should be compelled himself tocarry. Why? 
| Because, if there is one principle better settled 
| than other, it is the principle that insurance com- 
panies can afford to do only that business where- 
in the fact that a portion of the risk is carried by 
the insured induces and compels a supervisory 
care of his property, without which safeguard 
in all cases insurance companies had better wind 
up their affairs at once. It is really deplorable 
that not many fire insurance companies in the 
country see clearly the ruin which impends on 
account of this mischievous practice. The in- 
stant discontinuance and an early return to the 


| the all-credit principle? We do not believe there 











old-time virtue of the three-fourths clause, are 
loudly demanded, alike by the interests of the 
insurance companies, and the cause of public 
morality. At any time, when values are fiuc- 
tuating, with a decidedly downward tendency, 


it is a serious wrong to add to the existing | 
causes of demoralization the frightfully demor- 


alizing temptation for every recipient of over- 
insurance to burn his property because he can 
sell it in that way for greater profit than he 
could possibly expect to get in any legitimate 
transaction. Will not the insurance companies 
make haste to correct this now; or will they 
longer merit the accusations of their worst ene- 
mies, by continuing a practice which contains 
within it so many of the elements of vice, de- 
moralization and fraud ? 








Ir must be admitted that the local boards of 
underwriters in many cities are too careless of 
the advantages of a uniform and systematic prac- 
tice. They enjoy the convenience of combined 
and concerted effort, but neglect to apply the 
power which comes from such combined effort. 


We do not know wherein lies the exact source of | 


the evil, but the legitimate consequences of the 
neglect to properly comprehend and strongly 


/so many different ways. The prosperity of the 
| fire insurance business does not require so much 
/ meaningless and enigmatical contrariety in class- 
ification. More simplicity would conduce to a 
| better understanding of the exact nature of each 
| particular case, and at the same time to a more 
| general and uniform observance of what is called 
board rates, 

We believe that some of the local boards are 
| too often guilty of going to the extreme of weak- 
| ness, or to the opposite extreme of injudicious 
| haste. Every board should exert itself forcibly 
and vigorously, taking the whole government 
‘and control of the local business into its own 
_ hands, and acting promptly in emergencies where 
| promptness is but an element of security. It 
| should not falter from fear that the action which 
| seems necessary and just will be unpopular, or 

hesitate from fear of public condemnation. The 
| board that allows itself to be held back by the 
| mutterings of the daily press, or the threats of an 
inconsiderate and prejudiced community, at a 
moment of peril to the business, will hardly de- 
serve the confidence either of the public or of the 
companies whose interests it represents. 








WE recur to the fearful frequency of lamp 
explosions, for the purpose of enforcing the 
attention of insurance companies to the necessity 
of making vigorous efforts to check the rapid 
increase of this fruitful source of destruction and 
disaster. If life insurance companies are inter- 
ested in this matter to the extent that accidents 
of this kind are weekly, almost daily, bringing 
losses from premature death, the fire insurance 
companies are not the less interested, for we read, 
in almost every case of lamp explosion, how a 
burning of the premises immediately followed. 
No less than twenty-one cases of lamp explosion 
have come to our notice since the last issue of 
Tue SpecratTor,—all of them occurring in dif- 
ferent parts of the country, but all so nearly alike 
in sadness of incident and consequence, as to 
seem like distinct descriptions of an identical 
occurrence, with only the variations of changed 
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names and altered localities. It is sad to read 
at any time of the cord of human life snapped 
asunder without warning, but to know that 
hundreds of thousands of people come so nearly, 
every night of their life, to the terrors of a death 
as awful as it is possible for imagination to con- 
ceive, provokes us to dwell with renewed earnest- 
ness on this particular form of danger. When 
we remember that all these horrible casualties 


must have occurred through the use, unwitting- | 


ly, of liquids fraudulently compounded and fraud- 


ulently sold, we can but regard them as casualties | 


which ought not to occur, and would not occur 
if the public press would only cause the danger 
to be known and heeded by consumers. A 


United States law makes it a felony punishable | 


by fine and imprisonment to compound or sell 
any kind of mixture of naphtha or benzine in- 
flammable at a lower temperature than 110 
degrees Fahrenheit; yet it is fair to presume 
that one half of the liquids sold throughout the 
country will not stand this test. Kerosene 


mixed with naphtha, gasoline, or benzine, with- 
out the counteracting agent whose application | 


has been recently patented, becomes highly 
inflammable and dangerous at all times. 
the mixture is cheaper than the refined oil; 
therefore it is sold for burning purposes, un- 
scrupulous dealers even going so far as to insist 
that it is non-explosive. We even hear that 
some scoundrels are traveling through the states 
selling recipes to make “‘ cheap inexplosive” oils, 


called Eureka, Crystal, Aurora, or some other | 


fancy name, the component parts whereof are 


camphor, oil of spruce, alkanet root, and benzine. | 


For a family right to use this liquid,—which, 
when bottled under a burning wick, is like a can 
of gunpowder placed upon a bed of burning 
coals,—one dollar is charged, and the purchasers 


thereof are assured that they “‘ need have no fear | 


of explosion, as it is perfectly harmless!” Now, 
the point we wish to make is, that the fire insur- 
ance companies have no right to countenance 
this atrocious traffic by insuring those felons 
who, for the sake of a few cents more profit per 
gallon, do not scruple to send into the homes and 
houses of our people this fearful agency of death. 
The fire insurance companies have no right to 
insure any druggist, any oil dealer, or any manu- 
facturer, without an express provision against 


this terrible wrong. Will the boards of under- | 
writers throughout the country interpose the | 


protection which they alone can exercise ? 








AT the late meeting of the national board of 
fire underwriters the advantage of applying the 
lessons of past experience, as based upon a care- 
ful average of the business of previous years, 
was strongly urged in the report of several com- 
mittees. We had already pointed out the benefits 
to be derived from correct statistical informa- 
mation respecting the business of successive years, 
and now that our suggestion has been seconded 
by an underwriter so eminent as Mr. Heald, of 
New York, we hope to see it ultimately approved 
and carried out. It is hardly possible to estimate 
all the various benefits which would proceed 
from a continuous aggregation of experiences by 
a careful and pains-taking actuary. Fire insu- 
rance is essentially based on average, and that 
company has been most successful which has 
closely studied this fundamental principle of the 
business. As truly remarked by Mr. Heald: 


But | 


| No man can safely underwrite a single risk, while he may 
write a thousand with a profit at a rate based on the average 
loss on a thousand risks of like character; neither can he fix 
| an adequate rate of premium to a single risk, while he may, 
in the light of experience, fix a proper rate to a thousand. 
| The law of average prevails to a wonderful degree in many 
departments, subject to the wildest caprices of chance in its 
individual members. Nothing but the winds and the waves 
can be more capricious and uncertain than human life in the 
| individual man; _ yet life itself, in the aggregate, presents an 
average as certain as the simplest proposition in mathematics. 
The average life of a thousand men presents a mathematical 
certainty, and a thousand risks on property, subject only to 
accidental destruction by fire, should present an equal cer- 
tainty for calculating the premium. The object of this organ- 
ization is to bring face to face the practical underwriters of the 
country, with all their individual experience, and combine 
the same into acertain and reliable basis for the future conduct 
of the business. Whatever actual knowledge of this law may 
have been obtained by the older and more studious observers, 
has either been kept as a precious secret, never divulged, or 
has died with its possessor, and gone down to oblivion with the 
lost arts of other days. In fact little or no reliable data or 
results of former years, have been collected or preserved for 
| our benefit or guidance. We can hardly estimate the value of 
a system of classification and statistics, of a dozen of our 
largest companies, for the past fifteen or twenty years.” 








A CINCINNATI paper remarking on the general 
advance in the rates of insurance during the last 
two years, does the justice to acknowledge that 
self-preservation has compelled insurance com- 
panies to adopt a classification of risks in which 
the rates are adjusted according to the character 
of the structure insured. A store or tenement 
in a block without dividing walls sufficient to 
resist fire takes the risks of all its surrounding 
companies ; so that a company which insures the 
occupant of one store in a block of five stores, 
only separated by thin partition walls, really 
takes five risks on one premium. There is no 
| propriety in making the same rate of insurance for 

such a place as for a single store with substantial 
walls and metal roof. All blocks of buildings 
without solid dividing walls running to the roof, 
and a metal roof, are temporary, no matter what 
the material of their walls. We shall continue 
to have great fires till all such are burned. And 
| the same must be said of all great buildings 
which are connected by the roof, galleries, stair- 
ways, corridors, or by a hall overall. One risk 
in such a building takes all the risks of the dif- 
ferent premises. 
The insurance business is imperfectly organ- 
ized when it makes the same rates for these as 
| for single stores with solid walls. If owners 
of real estate will not make substantial improve- 
ments, using every architectural device to secure 
their buildings against the spread of fire from 
adjacent structures, let the board of underwriters 
put up the rates to a good round figure. If the 
present rates were increased one hundred per 
cent. they would be none too high to prevent 
owners of buildings from realizing better rates 
of interest on their investment than would be 
realized by insurance companies compelled to 
| confine their business to Chicago. Where, then, 
is the justice in all this cry about high rates? 








Ir was stated at the recent meeting of the ex- 
ecutive committee of the national board of fire 
underwriters, that one company had reported 
that it was fully assured that two-thirds of all 
its losses are, directly or indirectly, traceable to 
incendiarism. Another company thought that 
sixty per cent. of its losses is produced in this 
manner. Two companies reported fifty per cent. ; 


| able disaster. 





si forty per cent.; another, thirty-seven per 


cent.; two thirty-three per cent.; and three 
twenty-five per cent. One company (not doing 
business in Chicago) reported as low as twelve 
and a half per cent.; while another company 
doing business in Chicago (through brokers, we 
believe,) had this kind of losses to the extent of 
ninety-five per cent. We mention these alarm- 
ing calculations only to enforce the evident truth 
of what was said at that meeting, “that the es- 
tablishment of advanced rates will not, of itsedf 
alone, place the business upon a paying and 
healthful basis.” As the secretary, in his report, 
very pertinently remarked : 

** Of what use is experience, when all around us the best 
risks burn as readily as the most rickety frame ranges? Of 
what use are statistics, gathered from a business that is subject, 
as it is at the present time, to this gigantic evil? Of what use 
is it to observe any law of average, when it must necessarily 
be a dead letter while such a state of facts exists? Under 
these circumstances, the profession is simply playing a game 
of chance in which no skill can prevail. If it issought to cover 
losses simply by an advance in rates, and no reforms are made 
in the managmeent of the business, and no effort is made to 
lessen this extraordinary species of hazard, it must be appar- 
ent that the figures will soon be so onerous that they will drive 
many an honest man from seeking protection, while the parties 
who design to commit their property to the flames, care little 
as to the question of rates, as an over-insurance can be made 
to cover any figure that will be named.” 

Now the first and greatest remedy against this 
state of things is to require policyholders to be 
their own insurers to the extent of not less than 
twenty-five per cent. of the value of their prop- 
erty; the second remedy is the employment, 
every where, of energetic measures for the detec. 
tion and prosecution of incendiarism, allowing 
no party to escape punishment, and a careful 
and rigid scrutiny of every suspicious case. 
Without an appliance of both these remedies, 
the insurance business in this country will, 
sooner or later, be overwhelmed with irretriev- 
They are the only remedies which 
can bring safety and reformation to a business 
already seriously threatened, as evidenced by the 
steady decrease in the percentage of profits to 
losses, and in the steady increase of the number 
of companies with impaired capitals. 





A STRONGLY concerted effort on the part of the 
principal companies is making, in New York 
and Massachusetts, to harmonize the conflicting 
and dissimilar practices of the insurance com- 
missioners of those states, in respect of the life 
insurance business under their supervision. The 
movement contemplates the adoption of a uniform 
method of valuing policies, and so far as possi- 
ble, an assimilation of the requirements from 
companies doing business in the two states. As 
at present constituted the valuation rule in New 
York is four per cent. by the table,while in Massa- 
chusetts it is five per cent. by the table. Thus 
a company doing business in both states is com- 
pelled to have a double valuation of its policies, 
the two exhibiting widely different results, so 
that neither can be quite satisfactory. Under 
the proposed change, which, we are creditably 
assured, will be adopted, the valuation will be 
the same in both states. Hence, a company 
which has been already admitted to do business 
in New York, can immediately obtain admission 
into Massachusetts, by merely complying with 
the law of the latter state, requiring a deposit of 
the specified amount of securities. We shall 
await with interest the decision of the commis- 
sioners, to whom the memorial asking this change 
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has been presented, only regretting that in any 
event we shall not be able to chronicle that the 
benefits of this desirable uniformity will not ex- 
tend to any other states than Massachusetts and 
New York. 








THe governor of New York has sent to the 
state senate a renomination of Hon. William 
Barnes to the office of superintendent of insur- 
ance. Of course the nomination will be duly | 
confirmed,—probably without a dissenting voice. 
This will put an end to the clamor lately heard 
against the general public expression of desire 
that Mr. Barnes should continue to occupy the 
office. The companies which raised the clamor 
ought to yield gracefully, now that the matter is 
settled, and we certainly hope that they will do 
so, especially since we have lately had good reason 
to form an opinion that Mr. Barnes will be the 
last man in the world to do any of them injus- 
tice. His administration may have rested with 
unpleasant severity upon even some of the best 
companies, but it must be remembered that he 
was placed at the head of the insurance depart- 
ment to deal leniently only when the interests of 
the public would not suffer or be imperiled there- | 
by. At any rate he has exhibited eminent ability, 
which would have been shabbily rewarded, if the 
governor had not renominated him for the posi- 
tion. 








Sixty millions of dollars were paid in the 
United States, last year, for life insurance. 
Ninety millions of dollars were paid for fire in- 
surance. One hundred and fifty millicns of dollars 
Sor insurance in a single year ! 








THE MONTH. 





Tue list of insurances in the great fires in Chi- | 
cago and St. Louis,in January and April,respectively, illustrates 
very strikingly the truth of what we have frequently asserted in | 
these columns, that the west is dependent upon the east for 
good insurance. St. Louis, for instance, has no lack of what 
are termed home companies, yet so untrustworthy are the ma- 
jority of these companies that very few of them were even so 
much as touched by a thousand dollar loss in the recent fire in 
that city. This is certainly a very comfortable fact for their | 
contemplation ; but it shows that the eastern or foreign com- | 
panies are the ones which pay the most and heaviest losses, 
even in the western states, where it has become so popular to 
decry foreign companies. We make this point only to expose 
the injustice of the popular western prejudice which finds ex- | 
pression in every western state in iniquitous discriminating 
taxes. Mark, too, the absurdity of this kind of taxation. Does 
it not fall upon the companies to whom western merchants have 
to look principally for the protection of their credit and the 
Is it not an impolitic and 


preservation of their property ? 
foolish oppression of the companies which are constantly help- 
ing to enrich the west by the steady introduction of foreign | 
There are many good home 


capital in payment of losses? 
companies in every way as worthy of patronage, and in every 
way as sound as any of the oldest eastern companies, and we 
are glad to know that they are in most cases prosperous ; but 
it is true, nevertheless, that to pile up these burdensome taxes | 
on the shoulders of eastern companies, whose help is indis- 
pensable to the development of the west, is working the gift 
horse a little too hard. 





WE have no patience with those self-satisfied 
officers of insurance companies who publicly avow that they 
‘‘ never read insurance papers.” As for Tas Spectator, it is 
a paper to be read, and if we can not make it worth reading, 
we shall stop its publication. Wherefore, we ask that our 
paper shall at least be examined, before being confined to the 
waste basket. It may be convenient and comfortable for a 
man who has ‘‘no time to read during business hours,” to | 
shove papers under the table to close proximity to his feet ; 





but among intelligent people the query would naturally arise, | 
How long would such a practice have to be pursued before that 


| upon the subject of insurance 


| peal for support. 


man’s feet and brain were about equally balanced in point of | 
intelligence? You can generally detect an ignorant man, to | 
whom the grace of refinement has never lent the polish of its 
beautifying influence, by the kind of reception he awards to 
the lettered missives of the printing press. So far, we have 
heard that Tue Srecrator is every where a welcome visitor. 
If it shall be only productive of good in rescuing men from 
the pernicious injustice of putting in their waste baskets what 
ought to be applied to the education of their deficient mental 
reservoirs, we shall be satisfied. 








WE have heard since last month a good deal 
of growling about the extravagance of the life companies in | 
getting business. It would be well for these self-appointed 
and self-disappointed critics to bear in mind that business is | 
the principal element of stability in a life insurance company, 
and that generally the amount of stability possessed by a life | 
insurance company can only be measured by its success in get- 
ting business. So that really, that company which, itself best | 
understanding its own capabilities, energetically applies itself 
to the work of getting business by liberally rewarding indus- | 
trious agents, is on the best road to early and permanent suc- | 
cess. We imagine, after all, that all the ill-tempered criticisms 
which have appeared ia the daily press on the expenses of the | 
life insurance companies are the emanations of disappointed 
agents, whose uselessness in the great work has compelled the 


companies to discard their services. Life insurance has its 


| dangers, some of which we have commented upon elsewhere, 


but they are the sort of dangers which, if rightly turned, be- 
come elements of enduring stability, 





WE have in contemplation several new features, 
to be introduced, shortly, into Tne Spectator, the value of 
medium of insurance intelligence and 
Our subscription 


which, as a reliable 
opinion, will be thereby greatly enhanced. 
list is constantly receiving fresh accessories, not only from the 
west, but from the east as well, wherever, in fact, is felt the 
want of a vigorous and useful insurance review. We want to 
place this journal in the hands of every agent whose energies 
a¥e sufficiently committed to his work to make him feel the im- 


| portance of disseminating correct views and fresh information 


To all, therefore, who are 
willing to share the good work of promoting whatever shall 
tend to the elevation or reformation of the business, do we ap- 
And, if our expectations should be only 
partly realized, we would still be able to make the Tne Spec- 
TATOR a powerful and efficient worker, whose policy would 
never afford cause of regret for even the slightest patronage. 





Tue last month has witnessed another spas- 
modic eruption of the daily press. In this instance the harp 
was struck to the tune of ‘* better protection of human life by 
water and rail." THe Spectator agitates the necessity of re- 
forms of this kind in advance of their agitation in the peep-of- 
day press. It is all very well to lament the horrors of such 
disasters as the burning of the Sea Bird and the Carr’s Rock 
accident, but to neglect the cry for reform in the existing 
methods and modes of travel until the necessity thereof is fear- 
fully and painfully enforced by the actual occurrence of awful 
calamities like those we have mentioned, is a serious dereliction 
of duty to the public which the public is growing tired of for- 


| giving. There must exist somewhere a stupendous responsi- 


bility for the frightfully rapid recurrence of railroad and 
steamboat murder, and we imagine that a great share of this 
responsibility rests with the daily press. 





Our acknowledgements are due to Hon. Wil- 
liam Barnes, the able and distinguished superintendent of the 
insurance department of the state of New York, for his kind- 
ness in placing at our disposal, advance sheets of an important 
part of his forthcoming annual report. This document forms 
an important feature of the current number of the Tse 
Spectator. We can not refrain from expressing our hope 
that its presentation in these columns, in advance of its publi- 


| cation elsewhere, will be abundant proof, if any were needed, 


that we are detetermined to make Tur Spectator second to no 
contemporary insurance journal, in point of enterprise, while 
the editorial policy of our paper continues to afford fresh 
pledges that we are mindful of the importance of that 
other prime requisite,—a healthful, vigorous, and honest 
independence, both in the treatment of companies and in the 
discussion of topics relating to the business of the companies. 





Ir is pleasant to read among the harrowing 
episodes of the dreadful disaster on the Erie railroad, that the 
lives of the killed were insured for one hundred and eighty-one 
thousand dollars. Comprehend, if you can, the amount of 
suffering and privation which life insurance in this instance 


| 
drives away from the door of many a widowed wife and mother! | 


SUPERINTENDENT BARNES’ 
IN PAMPHLET FORM. 


WE shall publish on Friday, May 8, handsome- 
ly printed on fine book paper and in large clear type, in neat 
pamphlet form, Superintendent Barnes’ Official Report for 
1868 of the Fire and Marine Insurance Business, with Sta- 
tistical Tables Exhibiting the Condition and Standing of 
Every Fire and Marine Insurance Company doing busi- 
ness in the State of New York. This will be produced in 
advance of its official publication at Albany. All the tables 


REPORT 


| and figures have been carefully corrected from Mr. Barnes’ 


proof-sheets. Thus our publication will possess all the value 
and reliability which attach to the official report, while its 


reduced size and beautiful typographical appearance will 


| make it doubly attractive, at the same time that it will be 


much more convenient for frequent reference. 

We want to place a copy of this pamphlet in the hands of 
every fire insurance agent in the United States. The price 
therefor, postage prepaid, per single copy, will be twenty-five 
cents. Companies and agents wishing the work in larger 
quantities will be supplied at the rate of $15 per one hundred 
copies. Companies which want to distribute the pamphlet 
among their agents can make arrangements with us, upon 
reasonable terms, for a special publication of the report, with 


their advertisements, etc. 
~> 


CORRESPONDENCE WANTED. 

WE rely upon agents every where, who feel 
friendly to Tae Spectator, and cherish the cause its publica- 
tion is intended to promote, to keep us promptly informed 
concerning events and changes in the world of insurance. 
Communications on any subject of practical value or interest 
to insurance readers are earnestly solicited. We wish to make 
It 


will be impossible, however, to carry out this part of our pro- 


this department an important feature of Tae Spectator. 


gramme, unless we receive the co-operation of agents in every 
quarter of the widely extended field. Our columns are opened. 
Give us your help, if you want us to fight your battles suc- 


cessfully. 





>< 


TO OUR READERS. 


Ir is our intention to make THe SPECTATOR a 
publication of permanent practical value to every insurance 
agent inthe country. Its circulation has rapidly increased 
from a few hundred at the outset, until, in the brief period of 
four months, it has reached a degree of prosperity unparalled 
in the history of insurance journalism. We are now sending 
copies of the paper to subscribers in every eastern and western 


state, and in all of the large southern states. Every agent 


who wishes to be promptly informed of what is going on in the 


world of insurance, and to be properly qualified to do a good 
Those who 
receive specimen copies are respectfully requested to remit 


businesss, should subscribe for Tur Srectator. 


payment at once. 





> in aiid 


CITY TOPICS. 


TOO MUCH CAUTION. 


Goop underwriters ought to be cautious about 
acbepting or rating risks which are extra hazardous. But 
there is danger, sometimes, that caution may be carried to the 
verge of extreme injustice. Especially is this very often the 
case in treating new inventions. Of course it is the duty of a 
good underwriter to form his own conclusions as to the accept- 
ability of any particular risk, but we affism that no principle 
of right can justify an absolute and arbitrary refusal to vouch- 
safe a fair investigation of the claims of the patient and pains- 
taking man of science, who, after years of toil and harrowing 
disappointments, to say nothing of severe pecuniary losses, 
having perfected an invention, seeks the protection of insur- 
ance companies. To deny such a person at least a respectful 
consideration of his claims is worse than cruelty. An illustra- 
tion of this kind of injustice has just been afforded in this city, 
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where an inventor of a new process of generating vapor for 
heating and lighting purposes has been unable to secure even 
so much as a passing notice from the underwriters. We took 
occasion to examine Mr. Saroni’s invention, and found it as 
harmless as it is wonderful. Yet the underwriters could not 
be induced to approach within gunshot of the place where it 
was exhibited, for the reason that it is based upon the use of 
one of the products of petroleum! We have not heard of any 
refusal to insure the owners or occupants of houses wherein | 
kerosene is used for illuminating purposes, nor have we heard 
of any movement among the underwriters of this city to dis- 
countenance the sale of the murderous adulterations of kero- 
sene which are now a staple article of trade among druggists. 
How absurd, then, is this sudden freak which oppresses Mr. | 
Saroni, and destroys, while it lasts, all hope of reward for the 
years of labor and thought, and the thousand of dollars which | 
he has expended in perfecting an invention of such inestima- 
ble value. We have no sympathy with that peculiar form of 
barbarism which, even in communities most distinguished for 
intelligence and enterprise, directs its paralyzing influence to 
check or destroy the progress of invention. This gentleman, 
we firmly believe, has given to the world a discovery which 
has hitherto alone remained to complete the full effect and 
value of Watts’ immortal achievement in the discovery of the 
application of steam. Therefore let him be heard. 








REMOVALS. 


THE first of May brings a change of quarters to | 
some of the principal agency offices in this city. All of these | 
are worthy of note, especially since, in every case, these 
changes give better and more commodious offices —a gratify- 
ing indication that the agency business is prosperous and 
remunerative. 

T. L. Miller & Co. and the Lumbermans have moved into 
one of the finest offices in the city, in the Union bank’s new 
building, on the corner of Washington and LaSalle. It is 
pleasing to know that Mr. Miller’s agency business has largely 
increased, and that he has plenty to spare for the Lumber- 
mans, a home company and as good as the best and rapidly 
rising in public estimation both here and in New York, where 
it rates very high. 

Messrs. Brown & Ayars, who worthily represent the Pheenix | 
and several other first-class companies, have removed to No. | 
22 LaSalle street, the well-known ‘‘ insurance corner,” where 
they will hereafter be better able to accommodate their large | 
business, which already includes the patronage of some of the | 
heaviest houses in the city — houses, we are glad to know, | 
who realize the importance of placing their risks in safe 
hands. 

Messrs. Gibson & Greer, of the Underwriters’ agency have | 
changed their base to No. 70 LaSalle street. | 

Mr. O. W. Barrett now occupies convenient quarters in the | 
Mercantile building. 

Mr. C. H. Baker, manager of the Security Life Insurance | 
company for Illinois, Wisconsin and Minnesota, has removed 
his office in this city to No. 106 Clark street, on the corner of | 
Washington and Clark streets—the most eligible location in | 
the city. 





AN OLD AGENCY. 


By the time this number shall have reached its 
readers, Messrs. Teall & Fisher will have removed to a new 
and commodious suite of offices at No. 150 Washington street. 
Here they will transact a general fire and marine insurance 
business on a scale much larger than heretofore. The com- 
panies represented by this firm stand among the most sound 
and reliable companies of the country, and have long been 
popular with the business public. The agency of Messrs. Teall 
& Fisher is one of the oldest established in the city. It has 
built up a reputation for fairness and integrity, and the 
promptness with which they have always attended to their 
patrons will, as it has, insure them a flourishing business, 








INSURANCE AGAINST EXPLOSIONS. 


Tue principle of insurance, all important as 
it is for protection against death, fire or accident, is equally 
feasible and proportionately beneficial as a means of indemnity | 
for loss occasioned by boiler explosions. It has been applied 
to this purpose for many years in England, where, on account 
of the successful operations of half a dozen boiler insurance 
companies, it is now considered as indispensable as insurance 
against fire or insurance against accident. The Hartford | 
Steam Boiler Inspection and Insurance company was the first 
to introduce the benefits of boiler insurance into the United 
States. Organized upon an ample capital of $500,000, and 
numbering among its directors and stockholders many of the 
wealthiest manufacturers and most influential capitalists in the 
eastern states, the company entered at once upon a prosperous 


| 
career. 


It was only necessary to be known, that for a trifling 
sum per annum, could be purchased a policy of insurance 
against loss from the explosion of either stationary, marine or 
locomotive boilers, to bring the advantages thus offered by this 
company into general demand in all parts of the country. 
Hence we are not surprised that its business is rapidly increas- 
ing, wherever, throughout the country, steam has asserted its 
power. In Chicago, particularly, are the advantages of this 
great principle of insurance universally acknowledged; so 
that it is rare to find the owner of any kind of steam boiler so 
improvident and neglectful of self-interest as to deny himself 
the benefits so easily and cheaply afforded. Mr. E. D. Marsh 
is the company’s general agent for the west, and, to obtain 
some understanding of the magnitude of his business in this 
vicinity, it is only necessary to call at Mr. Marsh’s office, Ori- 
ental building, LaSalle street. 





HEAVY LIFE INSURANCE. 


Amone those who were killed in the recent 
terrible accident on the Erie railway, was Joseph E. Norwood, 
of Chicago. It is worthy of note that Mr. Norwood’s life was 
insured for siaty-seven thousand dollars. The facts of the 
case illustrate very strikingly the benefits of life insurance. 
Mr. Norwood was once in easy circumstances, but a few years 
ago suffered several reverses of fortune, so that he was com- 
pelled to take boarders to help support his wife and family of 
five children. Under such circumstances it was, of course, 
not at all easy to carry a very large policy ; but so thoroughly 
was Mr. Norwood impressed with the benefits of life insurance, 
that he increased his policies from time to time, until their ag- 
gregate reached the amount above mentioned. Of that aggre- 
gate twenty-five thousand dollars had been insured for the 


| benefit of creditors, leaving forty-two thousand dollars insured 


for the benefit of his bereaved family, in the following com- 
panies: Mutual Benefit, of New Jersey, $20,000; Manhattan, 





of New York, $10,000; New England Mutual, of Boston, $10,- | 


000; North American, of Philadelphia (accident), $5,500; 
#tna Life, of Hartford, $5,000; Mutual, of New York, $2,000. 
Total, $67,000. Insurance to the amount of $25,000, OL 
nearly one-half the above sum, were effected less than thirty 


| days previous to death. 








THE SPECTATOR: 


AMERICAN REVIEW OF INSURANCE, 
Published Monthly. 


AN 


EDITORS AND PROPRIETORS : 

JAMES H. GOODSELL - - CHARLES M. GOODSELL. 
Office, Room 2, No. 71 Dearborn street, Chicago, Ill. 
TERMS: 

One copy, one year, payable in advance, - $3.00 
Single copies - - - ° e e 2 és x 25 
Special club rates of subscription furnished on application. 

A considerable discount made to companies ordering jifty 


| copies or over for the use of agents. 


Payment for subscriptions invariably in advance. 





Printed for the Publishers by CHURCH, GOODMAN AND 
DONNELLEY, 108 & 110 Dearborn St., Chicago, Iil. 





Knickerbocker Life. 
AGENTS WANTED. 


The Subscriber is now prepared to 
make liberal arrangements for business, 


|with Insurance Agents, Solicitors, and 


Brokers. 


The superior standing and advan- 
tages, the unrivaled growth and popu- 
larity of this company, as shown in this 
year’s statistical report, sufficiently indi- 
cate the unequaled inducements it offers 
to Life Insurance Agents and Brokers. 


RICHARD BAXTER, Manager, 


166 and 168 Randolph Street, - - Chicago. 





TRADERS’ 
INSURANCE COMPANY, 


OF CHICAGO. 


(ESTABLISHED IN 1865.) 


FIRE AND MARINE. 


CAPITAL, $300,000. 


CLINTON BriGGs, President. 
Davip KREIGH, Vice-President. 
JamMes VAN INWAGEN, Secretary. 


DIRECTORS: 


E. HEMPSTEAD, 
W. N. Wooprcrr, 
Geo. F. Rumsey, 


Joun B. Lyon, 
D. C. SCRANTON, 
8S. T. ATWATER. 


Ciixton Brices, 
Davip KReiGH, 
H. A, Hcur_svrt, 


Insurance on hulls, cargoes, and freight lists on the lakes, 
merchandise on the rivers, and fire risks in the city, taken at 
the current rates, and losses promptly adjusted and paid at the 
home office. 


OFFICE: No. 84 La Salle Street. 


WIDOWS’? AND ORPHANS’ 
BENEFIT 





Life Insurance Company, 


No. 1332 BROADWAY, NEW YORK. 


CHARLES H. RAYMOND, President. 


This Company, under the direction of the most prudent and 
experienced Board of Trustees engaged in the business of life 
underwriting, issues Life and Endowment Policies at cash 
rates. 


All Policies issued under the Mutual Plan. 


PAID UP CAPITAL, - - - $200,000 
ACCUMULATIONS, - - - 800,000 
DIVISIBLE SURPLUS, - - - 100,000 


The entire surplus ts divided equally among the 
Policy Holders. 


H. B. ROBINSON, Secretary. 

ROBT, A. GRANNISS, Assistant SECRETARY. 
G. 8. WINSTON, Mepicat Examiner. 
SHEPPARD HOMANS, Consu.tina Actuary. 
WILLIAM BETTS, Counsev. 

MINTURN POST, ConsuLtine Puysician. 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home office. 
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THE QUEEN 






[FIRE] LIVERPOOL 
INSURANCE AND 
COMPANY, LONDON. 


Authorized Capital, - - - £2,000,000 
STERLING, 


Subscribed Capital, - - - £1,909,720 


Paid up Capital and Surplus, 
$1,342,550 in GOLD. 


A SPECIAL FUND OF $200,000 


Is held by the Insurance Department at Albany, for the ben- 
efit of Policy Holders, in accordance with the law of the State 
of New York. 

The Queen Fire Insurance Company insures against loss or 
damage by Fire, on Buildings, Merchandise, Household Fur- 
niture, Rents, etc,, at the usual rates. 


Losses adjusted and promptly paid without reference to Eng- 
land. 


U. S. BRANCH, 117 Broadway, New York. 


CEORCE ADLARD, Manager. 


WM. H. ROSS, Secretary. 
J. A. HOYT, Sup't of Agencies. 


TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanic’s Bank. 
WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DrrectTors IN NEw YorK: 


SAMUEL D. BABCOCK......... Babcock Brothers & Co. 
MARTIN BATES .. ...cccccccoce Martin Bates, Jun., & Co. 
ARCHIBALD BAXTER.......... 2 Hanover Square. 

MB. DB. CEAPEE cc ccsvcssvecccs H. B. Claflin & Co. 
WILLIAM H. GUION........... Williams & Guion. 


JAMES HARPER (Ex-Mayor)...Harper & Brothers. 


J. BOORMAN JOHNSTON ......J. Boorman Johnston & Co. 
SHEPHERD KNAPP.... ....... President Mechanic’s Bank. 
HENRY F. SPAULDING....... Spaulding, Hunt & Co. 
Pd Be J. & J. Stuart & Co. 
WILLIAM WATSON ............ William Watson & Co. 


Statement of the Condition of the U. S. Branch. 


1866.—8 months. 
Deduct Losses, Com’ns, Exp’s & Taxes 58,370 


Net premiums......$92,927 21 
> 








———._ $34,556 49 
1867.—12 months. Net premiums.... $239,205 69 
Deduct Losses, Com’ns, Exp’s & Tazes 202,512 72 
— $36,692 97 
For 1 year and 8 months.............. $71,249 46 
Interest on Accumulations, and on Gold Deposit at 
Albany, at 38 per cent. premium .............. 28,853 16 
DOO . occ cscscvceescesessessesessove -- $100,102 62 


JAMES L. ROSS, Agent, 
Mercantile Building, 114 and 116 La Salie street, Chicago, Ill. 


IBEST AND CHEAPEST. 





Orrice OR Parvarte Dass 


OF ALL KINDS, 


Made of Walnut, Oak or Ash, 





(TO ORDER.) 


WARRANTED, | 


because every inch of lumber used is thoroughly KILN-pRIEp. 


More than 100 varieties of Styles 


constantly on hand at our 


Manufactory, 82 W. Washington St. 


(Corner of Jefferson.) 


| 
| 





Also a few samples at our 


Salesroom, 62 Washington Street, 
(Crosby’s Opera House, ) 
where every thing pertaining to the FORNISHING OF 
SCHOOLS can also be found. 
A. H. ANDREWS & CO., 
63 Washington St., Crosby's Opera House, 
CHICAGO, 





SECURITY 


Life Insurance Company, 


OF NEW YORK. 


This company issues policies on all the plans in use by first- 
class companies, at as low rates as is consistent with safety ; 
and is doing a large and steadily increasing business. 

Having all we can do to attend to our own affairs, we find no 
time in which to wrangle with other companies, but purpose 
doing all we can, in an honorable way, to secure our share of 


business. 


C. H. BAKER, Manager 
FOR ILLINOIS, WISCONSIN, AND MINNESOTA. 


OFFICE, 106 S. CLARK ST., cor. Washington, 
CHICAGO, ILL. 








THE MUTUAL 


Life Insurance Company, 
OF NEW YORK, 


F. S. WINSTON, - - President, 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequailed Financial Security. 


Assets, - over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 


JOHN M. STUART, - Secretary. 
F. SCHROEDER, - -  Ass't Secretary. 
SHEPPARD HOMANS,- Actuary. 


LEWIS C. LAWTON, - Ass’t Actuary. 





Applications for insurance or for Agencies may be made to 


the Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 


H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, Iowa and Minnesota, Detroit, Mich. 


L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Khodes, General Agent for Southern New York, No. 
157 Broadway, New York. 

0. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 

John T. Christie, General Agent for Northern New York, 
Troy, N. Y. 

Stephen Parks, General Agent for Western New York, Troy, 
N. Y. 


Frank H. Little, General Agent for Long Island and Staten 
Island, 182 Broadway, New York. 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. 

S. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B. 

John W. Nichols, General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo. 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass. 
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LIVERPOOL 


AND 


LONDON 


AND 


GLOBE 


INSURANCE COMPANY, 


CASH CAPITAL AND ASSETS, 


$ 17,000,000. 


Chicago Branch Office: 


No. 122 LaSatie STREET. 


WILLIAM WARREN, 


General Agent for Northwestern States. 


Capital, $200,000. ] [ Organized, 1855. 


THE CHARTER OAK 
CuHicaGo FIREMEN’S 


INSURANCE COMPANY. 


OFF-"CE: 
N. W. COR. LAKE AND CLARK STS. 





THOMAS CHURCH, Presipenr. 
J. K. BOTSFORD, Vice Presivent. 
P. WALKER, Secretary. 


Oneamtaap In 1850. 


Life Insurance Company, 
OF HARTFORD, CONN. 


CAPITAL, 
SURPLUS, - - - - - 


$200,000 00 
51,822 27 


$25 





James ©. WALELEY, President. Samven. H. Wuire, Sec’y. 
N. 8S. Pater, Vice-President. 








1,822 27 








ASSETS. January It, 








ASSETS, - - - - $4,000,000. isé6és. 
| U. 8. 6 per cent. Bonds—5-20s_—- - $178,550 00 
ANNUAL INCOME, OVER $2,000,000. | dea on Movignee * z 7 : 40'000 00 
| Bills Receivable - . - - - 6,066 67 
| Railroad Bonds - 9,000 00 
ne | N ants Se zs Loan ¢ i Tr t Co s - 9,000 O€ 
LOSSES PAID, $1,500,000, and not a case Itigated. Pott- | Metchants Savings Loan and Trust Co, Stock = 9,00 Up 
cles issued to date, over 30,000. : Interest accrued = - , = ‘ “ 1650 00 
Agents pronounce the CHARTER OAK COMPANY the | o6... purniture, etc. - . : : "800 00 
| most popular in its plans of all life insurance companies, and |G...) on hand ~~ a r - ws 7525 60 
| other companies admit this by copying its chief feature— | Ai: 
ANNUAL DIVIDENDS. $259,660 27 
LIABILITIES: 
ANNUAL DIVIDENDS GUARANTEED. , — 
Losses unpaid - 7 - - $7,663 00 
This company originated, in 1863, the system of declaring 2. a = 
annual dividends, and paying the same at the first renewal of | Pivilends unpaid = - ’ . 175 00 : 
| the policies. Three complete dividends of this class have been | ———_ $7,838 00 


| paid, and the fourth is being paid. 
Persons of good character and address can obtain loca] or | 
| traveling agencies, by addressing general agents. 


W.H. WELLS, 

{Late Superintendent of Public Schools, Chicago.) 
GENERAL AGENT FOR ILLINOIS, 
OFFICE, Room No. 3, REyNoups’ Brock, 
(near the Post Office) 

CHICAGO. 


_ENICKERBOCKER 


Losses patd in 1867, 
$115,422 76. 


Losses paid in Twelve Years, 
$374,819 27. 


HOME LIFE © 











Mutual Life Insurance Co. INSURANCE COMPANY. 


258 BrRoapway, 
New York. 


OF NEW YORK | 16 CourT STREET, 


Brooklyn. 


| 
Assets, 


$1,800 
ORGANIZED IN 1853, $1,800,000 


10,000 Members. 





| Cash Assets over - - 
| Policies Issued in 1867 - - 


| Losses Paid in 1867 > 





$3.000,000.00 
10,300 


| MUTUAL— All the Net Profits go to the 
PREMIUMS — All Cash, 
| loan without Note. 
$31,000,000.09 | pryipENis—Declared and applied annually. 
00 and paid Dividends every year since its first. 
600,000. 
$2,000,000.00 | Zvery Member gets all the Assurance he pays 
| Sor. 


No restrictions as to residence or travel. 


Assured. 
or Two-thirds Cash and One-third 


Amount Insured in 1867 - It has declared 


Annual Income over . - 


ERASTUS LYMAN, President. 
GEORGE F. SNIFFEN, Secretary. 


Hor, ELIZUR WRIGHT, Consulting Actuary. 


WALTER 8. GRIFFITH, - - - PRESIDENT. 
GEORGE C. RIPLEY, - - - - Sec 
WM. J. COFFIN, - “ ‘ 


*RETARY. 
ALL POLICIES NON-FORFEITING. ae Actuany. 


DIRECTORS : 


A. A. Low, John D. Cocks, Geo. 8. Stephenson, 


OFFICE: Isaac H. Frothingham, J. E. Southworth, Joseph W. Greene, 
J. 8. T. Stranahan, Czar Dunning, Edward Delano, 
No. 166 and 168 Randolph Street, Thomas Messenger, Lewis Roberts, 8. B. Chittenden, 
Samuel Smith, John T. Martin, Thos. Carlton, 
Henry E. Pierrepont, H. B. Claflin A. B. Capwell, 
CHICAGO, ILL. John W. Frothingham, John Halsey, E. A. Lambert, 


Abr. B. Baylis, 
K. Lewis, Jr., 
Peter C. Cornell, 
Walter 8. G riffith, 


Harold Dolner, L. B. Wyman, 
Nehemiah Knight, 8. E. Howard, 
James How, Chas. A. Townsend, 
Geo. A. Jarvis, tufus R. Graves. 


RICHARD BAXTER, Manager, 


For Illinois, Indiana, Michigan, Iowa, Wisconsin, and Minne- 
sota, to whom application may be made for Insurance and | 
Agencies in the above named States. 


GOOD AGENTS WANTED 


on liberal terms. 





N. B.—All contracts, permits, or receipts, not signed by the 
Manager, are void, 
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THE UNITED STATES 


INSURANCE COMPANY, 
Or New York. 
OR CANIZED, 


Cash Assets, . 


This organization, which has now established a branch in this city, is one which presents superior claims to the public 
confidence. Being both a Stock and Mutual Corporation, it possesses the advantages of both without the objections of either. 
The stockholders are pers nally liable for any deficiency of the capital. The late assistant treasurer of the United States, the 
presidents of five of the leading banks of New York, and fourteen influential merchants of that city, are among the directors 
of the company. According to the report of the Insurance Commissioners of Massachusetts, the company affords the 
strongest ona" to policy holders, their assets, compared with the sum required to reinsure their portions, being $163.02 
to every $100. 

The Wall Street Underwriter, in speaking of the organization, says: ‘‘The sound conservative course of the United 
States commends the office to the steady favor of the investing public, inspiring confidence in the estimable managers of the 
company, and a sense of perfect security in the policy holders.” 

Combining the advantages of the savings bank with life insurance ; it applies the principle of compound interest to the 
large dividends accorded to policy holders; and the resulting accumulation (please note illustration in the following table, 
prepared by our actuary), together with near the surrender value of the policy itself, can be drawn out in old age, or at 
any period in the life of the policy, and used in business, or for any purpose the party insured may choose. While we claim 
equality in all other desirable points, with the best life companies in existence, in the matter of accumu/ation, and for the 
purpose vs investment, we claim for our system superior advantages, and invite the most thorough examination of its practi- 
cal workings. 

The dividend at March 4th, 1865, was 40 per cent. on premiums, and 20 per cent. on previous dividends. This plan of 
dividends gives to each policy its share of the accumulating profits of the company. For example, on a policy paying one 
hundred dollars a year of participating premium, the profits for each year, and the total at each year on this system are: 


LIFE 


A.D. 1850. 


$2,500,000. 








Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total” 
1 $40 00 $40 00 15 $82 94 $892 98 29 $206 39 $2908 63 42 $427 9 $7102 47 
2 40 00 80 00 | 16 99 53 992 51 30 206 39 8115 02 43 513 56 7616 03 
8 40 00 120 00 17 99 53 1092 04 81 247 34 3326 36 44 513 56 8129 59 
+ 48 00 168 00 18 99 53 1191 57 32 247 34 3609 TO 45 513 56 8643 15 
5 48 00 216 00 19 119 44 1311 01 83 247 34 8357 04 46 616 28 9259 48 
6 48 00 264 00 20 119 44 1430 45 34 297 20 ° 4154 24 47 616 28 9875 71 
7 57 60 821 60 21 119 44 1549 89 35 297 20 4748 64 48 616 28 10491 09 
8 57 60 359 20 22 143 33 1693 32 36 297 20 4848 64 49 739 54 11231 51 
9 57 60 436 80 23 143 33 1336 55 37 B50 64 5105 28 50 739 54 11971 07 

10 69 12 505 92 24 143 33 1979 88 38 356 64 5461 92 51 739 54 12710 68 
11 69 12 575 04 25 171 99 2151 87 39 356 64 5818 56 52 887 44 13598 05 

12 69 12 644 16 26 171 99 2323 86 40 427 97 6246 52 53 887 44 14485 49 
13 82 94 727 10 27 171 99 = _- 2495 85 41 427 97 6674 50 54 887 44 15372 93 

14 82 94 810 04 28 206 39 = 2702 24 





See the company’s pamphlet of ‘‘ New Plans’’ for fuller explanations of the dividends at different ages, and for the 
various modes of using or applying the dividends. The next dividend date is March 4th, 1868. Profits are available after 
the policy has run one year, and annually thereafter, as explained in the ‘‘ New Plan” prospectus. 


CALL AT BRANCH OFFICE (Room 8, Mercantile Building), 
116 La Salle street, Chicago, Ill. 


JAMES F. BRADLEY, Gen’! Agent for Northern Illinois and Wisconsin. 
Agents and solicitors wanted. 





Garden City Insurance Co., 


OF CHICAGO. 


Cuicaco InsurANcE PLatE 


Capital, - - $200,000. COMPANY. 


OFFICE, No. 80 LA SALLE STREET. 


ESTABLISHED i866. 


JOHN C. HAINES, Pres't. GEO. SCHNEIDER, Vice-Pres't. 


J. E. CHADWICK, Secretary. Manufacturers of Insurance Plates 


OF ALL STYLES. 


BOARD OF DIRECTORS: 


GEO. SCHNEIDER, President State Savings’ Institution. 
JARED GAGE, Capitalist. 

H. H. SHUFELDT, of H. H. Shufeldt & Co. 

J. W. PRESTON, of Spruance, Preston & Co. 

JOHN C. HAINES, Esq. 

C. B. SAWYER, of Davis, Sawyer & Co. 

JOHN C. DORE, Commission Merchant. 

C. J. GILBERT, of Gilbert, Updike & Co. 

L. B. SIDWAY, President Turner & Sidway Leather Co. 


CASS, MILLER & CO., Proprietors, 


52 and 54 S. Clinton street, - Chicago. 





EDWARD M. TEALL. FRED P. FISHER. 


TEALL & FISHER, 


FIRE, MARINE AND LIFE 


INSURANCE AGENCY, 


UNION BUILDING, 


No. 150 Washington Street, 


CHICAGO, ILL. 


Yonkers & N. York Ins. Co. 


OF NEW YORK. 


| Cash Capital. ......0. + e0ceeeeeee++ + + $500,000 
| Cash Assets ......... 750,000 


Capital City Insurance Co. 


OF ALBANY, N. Y. 


Cash Capital. .. 0... 0..00+++ 0000004 ++$200,000 
Cael Biss .cievcccssvcccecssc0sesecse SEED 


American Insurance Co. 


OF PROVIDENCE, R. I. Incorporated 1831. 


Cash Capital... .....+c0cceeees eee ee $150,000 
Cash Assets ..eeeccccceeee seeceeeeeee 275,000 


Sangamo Insurance Co. 


OF SPRINGFIELD, ILL. 





| Cash Capital ......0ecccceeseeeeeess + e$200,000 
Por Assets 250,000 


eee ee ee eee eee eee eee eee 


Charter Oak Fire Ins. Co. 


OF HARTFORD, CONN. 


Cash Capital. ... 000 ceccceeseeees ++ +$1§0,000 
Cash Assets ....00e0 ses eeecesssteecess 200,000 


| New Jersey Mutual Life 


INSURANCE COMPANY, 
OF NEWARK, NW. J. 





Cash Assets .....cccccccne seeseeee ss +$§00,000 
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Illinois Branch Office 1868 
HOVEY AND NICHOLS, ; 


PHG@NIx MUTUAL LIFE No. 57 State Street, Chicago. GROSS ASSETS, - - $2,029,640.79. 


MANUFACTURERS OF 


INSURANCE COMPANY, yi E R R A eS O - s¥ A — ‘ 


OF HARTFORD, CONN. — SemMiI-ANNUAL EXHIBIT 
FOR ARCHITECTURAL PURPOSES, 
ALSO, 
E. FESSENDEN, President. Statues, Fountains, Vases, Urns, HARTFORD 
J. F. BURNS, Secretary. Etc., 


For PrivaTE AND PusLic GROUNDS, AND FOR CEMETERIES, 


_ TERRA CoTTa. |Fire Insurance Company, 
ASSETS, - - nearly 3,000,000. | 





IS AS DURABLE AS STONE OR IRON, 


is produced in a higher degree of ornamentation than can be No. 1185. 
wrought in Stone or cast in Iron, 


, ee AND COSTS FROM ONE-HAL¥ TO TWO- 
This Company, while it has been con- THIRDS LESS. Fenuary ist, 1868. 


sidered highly conservative, was among 


the first to abolish the odious restrictions 
ORNAMENTAL GOODS 


on travel and change of occupation from | 
theo ilieeateg JOO Foy House, Garden and Lawn. 








its Policies, and to pay full dividends to | Cash on hand, in Bank, and Cash items - - $346,644 69 
OIL PAINTINGS, BRONZES, PARIAN, SWISS CARVINGS, | ,, : / , a 
. , , : ’ | Loans on Collateral and Real Estate security - 104,494 54 
Policy-holders for every premium paid. MOSAIC WORK, ARTIFICIAL FRUITS, DECALCO- Miscellaneous investments, being Stocks, Bonds, 
MANIE, WAX MATERIALS, Erc., Etc. and United States Securities, Market Value, 1,574,411 69 
The objection to a Company receiving Accrued interest * - - - = + = 4,089 87 
part premium in notes does not hold good | Abstract of the Annual Statement $2,029,640 79 
against the PHQZNLX, as only surplus OF THE CONDITION OF THE 
. ‘ , ‘ Liabilities : 
emiums are loaned, and these, in cas 
pr , , *|City Fire Insurance Co., 
of death, are not taken from the Policy. Capital Stock- - - - $1,000,000 00 
The Policy 48 always good for the entire OF HARTFORD, JAN. 1, 1868. Losses in process of adjustment - 167,356 23 
Unpaid Dividends - - 144 00 
amount. oe a #1 167,500 23 
Actual Surplus- - “1140 56 
The Capital Stock, all paid up, is $250,000. 
AGENTS 
The Assets of the Company are as follows: 
will Jind the Phenix a Company posses- | New York, Boston and Hartford Bank Stocks, $162,025.00 
° ° P State and City Bonds, - . - - - 55,100.00 
ing every desirable element of popularity, | Sebi - « 6 6 st 81,975.00 
Gevasumens Goines 54,987.50 After another year of numerous and sweeping disaster 
and will have the additional satisfaction | 5 ans on Mortgage, 1st Liens, Paxennans 64,870.00 
° ° Loans on Stock Collaterals, > ~ - - 26,400.00 
of knowing that its officers ore prudent, Cash on hand, in hands of Agents and in Bank, 64,556.05 THE HartTForD 
careful and economical. Interest accrued and other Cash Items, - - 6,021.91 
oe ° Total market value, * ” - , $465.965.46 | 1 cfers its patrons and the public to the foregoing exhibit as 
The Pheniz “s doing a large and safe evidence of its ability to furnish 
business, and pays an annual dividend of 
LIABILITIES. INDEMNITY 
FIFTY PER CENT. 
Losses adjusted and not due, unadjusted and in sus- 
pense waiting further proof, $38,369.63 | suited to the times. 
Examine carefully its plans before in- 
f Y P fe ” No other claims against the company. 
suring elsewhere. C. T. WEBSTER, President. Income, - . $5,000 per day. 
GEO. W. LESTER, Secretary. 
8. FRENCH, lg oered aout 
CHAS. D. LAKE Y;, I. P. POINIER, § “©? -— Agencies in all prominent localities. 


MANAGER AND GENERAL AGENT, R. W. HOSMER € C0., AGENTS, CHICAGO. 
Att CLasses or Fire Risks accerprep on EQuITABLE 
43 Clark Street. Room 27, Chamber of Commerce. TERMS. 











May, 1868 THe SPECTATOR. III 


HOME MUTUAL 


LIFE INSURANCE COMPANY, 
OF OHIO. 








ORREN E. MOORE, Presipent. CHARLES H. FROST, Secretary. 
GEORGE L. MASTERS, Actuary. 





PRINCIPAL OFFICE, - - - 33 West Third Street, Cincinnati. 





THE MOST SUCCESSFUL COMPANY EVER ORGANIZED IN THE WEST. 


Its first year’s business is wupfaralleled in the history of Life Insurance, with a single exception. Has now (April, 1868) over sixteen hundred 
Policies in force, and about Two Hundred Thousand Dollars net assets, increasing at the rate of ten thousand dollars per month. 
Its investments are limited by law to the very best class of securities, as follows : 


Sec. 7. Nocompany shall be organized under this act with a less capital than one hundred thousand dollars. The whole capital of such company shall, before proceeding to business, 
be paid in and invested in Treasury notes, or in stocks of the United States, or in stocks of the State of Ohio, or in mortgages on unincumbered real estate within the State of Ohio, worth 
the amount loaned thereon, exclusive of buildings thereon, or in the stocks of national banks incorporated in the State of Ohio, said last named investment not to exceed ten per cent. of the 
capital of any company organized under this act. 

Sec. 8. No company organized under this act shall commence business until such company has deposited with the Auditor of this State the sum of one hundred thousand dollars in 
United States or Ohio State stocks, in all cases to be, or made to be, equal to stock producing six per cent. per annum, and not to be received at a rate above their par value, or above their 
current market value, or in bonds and mortgages of the description and character above indicated. F 


The First Cincinnati Company to Deposit One Hundred Thousand Dollars with the Auditor of State, as a Perpetual 
Cuarantee to Assurers. 


Avpiror or State’s Orricr, DepartTMENT oF INsurANcE, CoLumsBus, Onto, April 13, 1868. 
Ir 1s Heresy Certiriep, That the HOME MUTUAL LIFE INSURANCE COMPANY of Cincinnati has deposited in this 
Office $100,000 in bonds, stocks and mortgages, as per schedule on file, as security for its policy-holders, in accordance with the 


statute made and provided. 
In witness whereof, I have hereunto subscribed my name and caused my official seal to be affixed, at the City of Columbus, on 


the day and year above mentioned. 
JAS. H. GOODMAN, Auditor of State, 
By J. A. Witurams, Chief Clerk. 


A sound, liberal, reliable and thrifty Western Life Insurance Company, the model of its class and as good as the best. 

All its Policies are non-forfeitable. No restrictions as to residence or travel. All Policies absolutely world-wide and incontestable. 

Only first-class, healthy lives insured, and no Southern business sought. 

Premium system, “ pay as you go.” No pretence of low rates or cheap insurance. Enough is charged to furnish perfect security to the policy- 
holder, and all surplus over the cost of the insurance is returned in ANNUAL DIVIDENDS. 


PURELY MUTUAL, 


Stockholders in this Company receive only the earnings of their Capital Stock, and all surplus arising from the business is divided equitably 
to the policy-holders. Thus the Company is, in effect, purely mutual, and all profits belong to the assured. 

Dividends annual, by the “ contribution” method, commencing with the first Jreminm, and increasing with the age of the Policy. Thus a 
Policy in time becomes paid up, and is thereafter a source of revenue to the holder. 

Persons insuring now will participate in the dividend of January next, and the cash value of the dividend may be applied in full, if desired, #o 
the reduction of the second premium. 

Dividends éncrease annually with the age of the Policy, and may be applied to the permanent reduction of future premiums, to increase the 
amount of insurance, or both. 


Says the New York Jusurance Monitor : 
‘*' The Home Muroat Life Insurance Company starts off with almost unparalleled success; located in the heart of the Great West; supported by one hundred capitalists; managed by 


officers of great experience in life insurance ; it can not fail.” 





GENERAL AGENTS: 
Nortuwestern States: F. M. HAWES, 112 LaSalle Street, Chicago. 


Michigan and Ontario: JouN McConne Lt, Detroit, Michigan. Ohio and North Indiana: Joun McKetvey, Sandusky, Ohio. 
Towa: B. W. CuNNINGHAM, Davenport. Kentucky: Sweretiove & Bassett, Louisville. 


Live Agents desiring to represent the Home Mutual are invited to communicate with Officers or General Agents. 


R. H. JORDAN, City Agent, 
112 LaSalle Street, Chicago. 
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8. Mf. MOORE. A. H. VAN BUREN. 


S. M. MOORE & CO., 


Fire and Marine Insurance, 


49 LA SALLE STREET, 


CHICAGO, 


Represent the following Insurance Companies, and are pre- 
en to insure desirable property to any extent which may 


required. 


ATLANTIC F. & M. INSURANCE CO., 


PROVIDENCE, R. I., 
ASSETS OVER $300,000. 





CONNECTICUT FIRE INSURANCE CO., 


HARTFORD, CONN., 
ASSETS OVER $275,000. 


ENTERPRISE F. & M. INSURANCE CO. 


CINCINNATI, OHIO, 
ASSETS OVER $1,200,000. 





HARTFORD FIRE INSURANCE COMPANY, 


HARTFORD, CONN., 
ASSETS OVER $1,300,000. 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 
ASSETS OVER $1,450,000. 





IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 
ASSETS OVER $300,000. 


MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 
ASSETS OVER $375,000. 


NARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R. I., 
ASSETS OVER $700,000. 


NORTH BRITISH & MERCANTILE INS.CO., | 


LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 


SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 





Losses Liberally Adjusted and Promptly Paid. | 


J. H. MOORE. 


| ‘The business of this Company ts confined EXCLUSIVELY 
to the 
INSURANCE OF FIRST-CLASS, HEALTHY LIVES, 








Of New 


York. 


| Orrice WesTERN DEPARTMENT: 


21 La Salle Street, | 
CHICAGO. 


CHARLES GILLMAN SMITH, M.D., Medical Director. 


T. ORMSBEE, - - Manager. 


| 
| 


Reversionary Dividends 100 per cent., 


OR 


Cash Dividends in Advance / / 





snd 


| 
| 
| 
| 
| ] 
| NO NOTES TAKEN on which the Insured must pay interest, | 


OR to be deducted from the amount OF THE 
POLICY at Death. 


| ALL POLICIES HAVE A CASH SURRENDER VALUE. 





| 


| 
| 
| 


| SPECIAL FEATURES: 
iTHE STOCK PLAN, 


| By which the full cash effect of the Premium is rendered 
IMMEDIATE, SECURE, AND CERTAIN, 

| In lieu of a Dividend, which is 
| 


DISTANT, CONTINGENT, AND UNCERTAIN. 


Losses Paid in Thirty Days 


After due notice and proof of Death. 





Tue Premiums | 


Charged by the UNIVERSAL are as low as the actual experi- 
| ence of insured life in this country will justify, and on the 

ordjnary Life and Ten-year Non-Forfeiture Policies, are nearly 
| ONE THIRD LOWER than those charged by the majority of 
Mutual Companies. 


iver: 
| 


TRUE. 


** The cheapest rates of premium consistent with entire and 
perfect safety to the insured, best subserve the public interests, 
and operate to extend the benefits of these beneficent institu- 
tions. It is needless and expensive to pay over money or 
notes to a Life Assurance Company for the purpose only of 
| having the same returned.”—Hon. William Barnes’ Report, 
| 1861. 





2 All applications for Agencies should be addressed to 
the Manager at Chicago. 


ARTHUR C. DUCAT, 


INSURANCE, 


S.W. Corner Randolph & La Salle Sts, 


INSURANCE ON HULLS & CARGOES ON THE LAKEs, 
INSURANCE AGAINST FIRE. 
INSURANCE ON THE RIVERS. 


INSURANCE ON CANALS & RAILROADS 


Home Insurance Company, 


OF NEW YORK. 


Cash Capital, - - - - - - $2,000,000.00 
Assets January 1, 1868, - 5 © «© 8,623,896.78 
Surplus, - - 2° 2 2 «# © «© 1,628,896.78 


Citizens’ Insurance Company, 


OF NEW YORK. 


Cash Capital, - - - <2 -  « $300,000.00 
Assets January1,1868, - - - - -s 564,021.72 
Surplus, - - - - - - - 264,021.78 


Manhattan Insurance Company, 


OF NEW YORK. (Organized 1821.) 


Cash Capital, - - - + = = = $500,000.00 
Assets January 1,1867, - - - - = 1,084, 128.10 
Surplus, - = = © = © © «= 584,128.10 


Howard Insurance Company, 


OF NEW YORK. (Organized 1825.) 


Cash Capital, oe . - - - - $500,000.00 
Assets January1,1868, - - - - = 688,197.23 
Surplus, °° © © © © © © «© 188,197.28 


SPECIAL NOTICE. — All losses adjusted 
and paid at this Agency, without 
reference or delay. 


A. H. PARSONS, Surveyor. 
Cart. W. H. ROUNDS, Marine Inspector. 





May, 1868 


THE 


SPECTATOR. 


113 








NEW WINE IN A NEW BOTTLE. 


LIFE INSURANCE IN A NEW COMPANY, AND ON A 
NEW PLAN. 


HARTFORD 


LIFE AND ACCIDENT 


Insurance Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


THOS. J. VAIL, - - - PRESIDENT. 
Cc. C. KIMBALL, - - - 
JAMES P. TAYLOR, - a 


WM. SCHEFFLER, - - - 


Vice-PRESIDENT. 
SECRETARY. 


ACTUARY. 


ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, - - Chicago, Ill. 


This Company having closed the Accident Department of its 
business, issues all the approved forms of Life, Term, and En- 
dowment Policies, with or without participation in profits It 
applies to all its Policies 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 


has established liberal and equitable regulations in regard to 
change of occupation, residence and travel. 

These and every other condition of the contract DISTINCTLY 
EXPRESSED IN THE POLICY ITSELF. 


With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 


By this system, the Company guarantees to the Assured 
compound interest on all premiums paid, at six per cent. per 
annum, until premiums and interest shall equal the sum in- 
sured. Thereafter no further payments are required, and Cash 
Dividends upon the amount insured are paid annually, at an 
equal percentage with those declared upon the Capital Stock 
of the Company. Premiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder to a 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
three, or five years, if desired. This plan avoids the com- 
plexity and obscurity of the old systems, and compels the In- 
sured to understand the entire contract. 

Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan. 

Acents wanted throughout Illinois, Wisconsin, and Iowa. 
With men of character and experience, liberal arrangements 
arrangements will be made. 

Parties desiring information or Agencies, are invited to call 


upon or address 


HEWITT & PETTENCILL, 
GENERAL AGENTS, 
No. 9 LARMON BLOCK, - - CHICAGO. 


POST OFFICE DRAWER, 6,208. 


N. B.—Responsible, energetic men, able to bring things to 
pass, wanted in Chicago. 





Leroy Cuvurcs. Epwarp Goopman, R. R. Donneiey. 


Church, (500dman & Donnelley 





PRINTERS, 


Nos. 108 and 110 Dearborn Street, 


COR. WASHINGTON, 


CHICAGO, ILLINOIS. 


Neither pains nor expense have been spared to render this a 
model establishment. The type is new, and of the most ex- 
quisite design; and the steam presses are of the most approved 
construction. We are therefore prepared to execute, in the 
highest style of the art, with precision and promptitude, every 
description of 


Fire, Life, and Marine 


INsuRANCE PRINTING, 


EMBRACING 


POLICIES, 
POLICY COVERS, 
POLICY REGISTERS, 
OPEN POLICY BOOKS, 
RENEWALS, 
DAILY RENEWAL REPORTS, 
ACCOUNTS CURRENT, 
EXPIRATION NOTICES, 
LETTER HEADS, 
SURVEYS AND APPLICATIONS, 
ORDINARY APPLICATIONS, 
ENVELOPES, 
NOTE HEADS, 
LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
STEAMBOAT SURVEYS, 
BLOTTERS, 


ACENTS’ SUPPLIES, ETC., 


CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, 

BUSINESS CARDS, 

BILL HEADS, 
BLANK BOOKS, Erc., Erc., 


With a promptitude and correctness that will insure satisfac- 
tion. It will profit Managers and Secretaries of companies to 
examine our specimens and prices, 


Cuurcu, GoopMan & DONNELLEY. 





Cuaries G. Hosart & Co., 


No. 15 Chamber of Commerce, 
CHICAGO. 


CHARLES G. HOBART. SAMUEL M. NICKERSON. 


Are Agents for the following reliable Companies : 


New England M. Marine Insurance Co. 
BOSTON. 

Assets over $1,000,000. 
American Fire and Marine ins. Co. 
BOSTON. 

Assets over $650,000. 
Independent Fire and M. Ins. Co., 
BOSTON. 

Assets over $325,000. 

North American Fire Insurance Co., 
NEW YORK. 

Assets over $700,000. 

Excelsior Fire Insurance Company, 
NEW YORK. 

Assets over $300,000. 

Fulton Fire insurance Company, 
NEW YORK. 

Assets over $200,000. 


Fire, Marine, and Inland 
Insurance. 


Chas. G. Hobart & Co. 


THE 


Raritway PASSENGERS 


Assurance Company 
OF HARTFORD, CONN., 


ISSUES TICKETS OF 


InsuRANCE AGaINsST ACCIDENTS, 


Paid up and Bonded Capital, - - 


J. G. BATTERSON, Pres’t. G. B. WRIGHT, Vice-Pres't. 
HENRY T. SPERRY, Secretary. 
JUSTIN SNOW, Gen. Ticket Agt. ©. D. PALMER, Gen. Agt. 


This is the only Company in the United States devoted to, 
and making this branch of accident insurance a specialty. 

Its capital is safely invested in government, state, munici- 
pal, and other securities. 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders. 

Its tickets are dated when issued, to commence at any 
required hour, and are sold at nearly every ticket office in the 
country. 

It is liberal in its policy, prompt in its settlement of claims, 
and has already paid nearly $50,000 in total and partial losses 
upon its tickets. 





$304,800. 


RATES. 


The Traveler's Risk Tickets, at 10 cents per day, 


Assure $15 per week indemnity during total disability from 
non-fatal injuries, for a period not exceeding 26 weeks, and 
$3,000 in the event of death. 


The General Accident of Travel Tickets, at 20 
cents per day, 


Assure $25 per week indemnity during total disability from 
non-fatal injuries, for a period not exceeding 26 weeks, and 
$5,000 in the event of death. 


The Registered General Accident Tickets, or 
Short Time Policies, at 25 cents per day, @ 


Insure against all kinds of accidents, traveling or otherwise, 
assuring $5,000 in case of death, or $25 per week indemnity 
during totat disability, for a period not exceeding 26 weeks. 
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LEWIS H. DAVIS. 8. PF. REQUA. F. 8S. JAMES. 


DAVIS, JAMES & CO., 


General Insurance Agents, 


114 La Salle Street, Chicago, Iilinots, 


AGENTS FOR THE FOLLOWING RELIABLE NEW YORK 
COMPANIES, VIZ.: 


Lorillard Fire Insurance Co., 


Cash Assets, $1,500,000. 


Phenix Insurance Company, 


Cash Assets, $1,'700,000. 


Corn Exchange Insurance Co., 


Cash Assets, $500,000. 


Atlantic Fire Insurance Co., 


Cash Assets, $500,000. 


Mercantile Fire Insurance Co., 


Cash Assets, $250,000. 


All losses at this agency promptly settled and 
paid bv 


DAVIS, JAMES & CO. 


CONNECTICUT 


Mutual Life Insurance 


COMPANY, 





HARTFORD, CONN. 

| 
Assets - - = $18,000,000 
Membership- - - 55,000 
Surplus,over- = $5,000,000 


| 
| 
| 


| The plan of this Company is prrELY MUTUAL. The in- 

sured in it receive all the profits. Its success since its organi- 

| zation has not been equaled by any other Company. It is the 

LARGEST Company in the world, having the largest number 
of members. 





Insurance in it is granted to meet all the contingencies and 
| wants to which Life Insurance is applicable. 


| ALL POLICIES issued by this Company are either NON- 
| FORFEITABLE by their terms, or may be converted into 
| those which are so, AT THE OPTION OF THE INSURED. 

This Company offers all the advantages of a CASH or NOTE 
| Company. The assured are not REQUIRED to give a note in 
part payment of the premium, but may, if preferred, pay the 
| first four premiums in cash, after which their dividends, on 
ANNUAL Premium Lire and Continvep Premicm Endowment 


reduce their premiums One-HaLr. When notes are given for 
Annual Life and Continued Endowment Premiums, no Notes 
will be required after the FOURTH payment, and the returned 
surplus—dividends—will be applied as cash to the reduction of 
the annual premium. 


NONE BUT UNEXCEPTIONABLE RISKS 
ACCEPTED, 
AND 
ONLY ON AGES BETWEEN FOURTEEN 
AND SIXTY. 


DIRECTORS: 


E. B. WATKINSON, 

H. C. ROBINSON, 

E. D. TIFFANY, 

THOMAS SISSON, 
MARCUS N. HODGES, N. Y. 
C. F. THAYER, Boston. 


JAMES GOODWIN, 
N. M. WATERMAN, 
Z. PRESTON, 

GUY R. PHELPS, 
JOHN C. PALMER, 
GEORGE 8. GILMAN, 


—_— 


GUY R. PHELPS, President. 
Z. PRESTON, Vice President. 


W. 8S. OLMSTED, Secretary. 





MOORE & STEARNS, 
GrNERAL AGENTS, 
49 LA SALLE STREET, 


CHICAGO. 


Policies, will, if the past success of the Company is continued, | 





INTERNATIONAL 
INSURANCE COMPANY, 


Assets, $1,500,000. 


T. L. MILLER & CO., Agents. 


PROVIDENCE 
WASHINGTON INSURANCE CO., 
Assets, $343,575+ , 7 i 
T. L. MILLER & CO., Agents, 
STANDARD 


INSURANCE COMPANY, 
Assets, $291,736. 
T. L. MILLER & CO., Agents, 
MERCHANTS 
INSURANCE COMPANY, 


Assets, $272,028.92. 
T. L. MILLER & CO., Agents. 





SUN — 
INSURANCE COMPANY, 
Assets, $227,195.37. 
T. L. MILLER & CO., Agents. 
MANHATTAN 


LIFE INSURANCE COMPANY, 
Assets, $4,000,000. 
T. L. MILLEK & CO., Agents. 


Office, 108 and 110 La Salle Street, 
CHICAGO, ILLINOIS. 





Lumbermans Insurance Co., 


OF CHICACO. 


Paid up Capital, - 


- $300,000. 





H. G. POWERS, President. 


THOS. GOODMAN, Sec'y. 
T. M. AVERY, Vice-President. 


T. L. MILLER & OO., 
Agents. 


OFFICE, Nos. 108 & 110 LA SALLE STREET. 


ASSETS — January 1, 1868: 


IND ace n beccrcibialbces Caaccececewe $34,075 16 
Se a nb cnsheedarwenscvenweneeene 107,497 37 
ED 6d ccencen wamsidene ene) made 54,450 00 


Loans secured by U. 8. Bonds and National Bank 





DU bcccodrenkake Osensvesweisessncedés ine 149,841 50 

GEE IIE one nesc-cecesntcvsdecwnsissinasss 20,769 86 

Wt Bich asiscxes tansissincecss $366,633 89 
LIABILITIES : 

Losses unadjusted ............... ‘ai ieieinshaia alana gia $21,698 64 

ST GONE 5 ane cce sides peesausene+ceedensees 9,473 07 

$31,171 71 


DIRECTORS: 


H. G. POWERS, of Durand Brothers & Powers. 

THOMAS M. AVERY, Lumber Merchant. . 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co. 
WILLIAM T. ALLEN, of Day, Allen, & Co. 

NATHAN MEARS, of Mears, Bates & Co. 

ALFRED COWLES, of the Chicago Tribune. 

N. LUDINGTON, of N. Ludington & Co. 

8. D. KIMBARK, of Hall, Kimbark &. Co. 

J. SPALDING, of Welles & Spalding. 

WILLIAM B. PHILLIPS, of Goss & Phillips. 

MARTIN RYERSON, Lumber Merchant. 
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THE EQUITABLE 


Lire AssURANCE SOCIETY 


OF THE UNITED STATES. 


No. 92 BROADWAY, NWEW_YORK. 


Cash Assets, nearly - - - $6,000,000. 


Annual Cash Income,- - -3,500,000. 


Sum Assured During the year 1867, 
over - - : - - 
No. of Policies issued in one year, 


$43,000,000. 
10,000. 


Its policies average the largest of any American company. 
It issues ail desirable non-forfeiting policies. 


ON A SINGLE LIFE, FROM $250 to $25,000 


ALL PROFITS DIVIDED AMONG POLICY-HOLDERS, 
ANNUALLY. 


Dividend, Feb. 1st, 1867, Cash Value, $600,000. 


It is the most successful, and, for its years, the 


Largest Mutual Life Insurance 


COMPANY IN THE WORLD. 


Its percentage of LOSS to amount AT RISK is LESS THAN 
ANY OLDER COMPANY. Its percentage of total ‘‘ Out-go”’ 
to ‘‘ Cash Premium Receipts” is less than any other company 
whatsoever. 

Agents wishing to represent THE EQUITABLE, are invited 
to make application for appointment, by letter, to the New 
York office. 


HENRY B. HYDE, WILLIAM C. ALEXANDER, 


Vice President. President. 
JAMES W. ALEXANDER, GEORGE W. PHILLIPS, 
Secretary. Actuary. 


H. F, Jennison, Gen’l Agent, 


CROSBY’S OPERA HOUSE. 





TOTAL LOSSES PAID 


OVER 


FOUR MILLION DOLLARS. 





ASSETS, January, 1868. 
Cash on hand, in Bank, and due from agume boone os 382 24 


United States Securities.............s.scsee.ccees 46,580 00 
Loans on Approved Securities............... eevee 145'040 00 
New York Bank Stocks.........00..eeee0s eee 87,125 00 
Sense Das THO. sec ccn0 csecccccccccesoces 201,450 00 
Miscellaneous Bank Stocks.................ee000+ 7,050 00 
Bonds—State, City, Railroad and Water.......... 267,700 00 
Connecticut State Bonds................ =o bbenesee 101,500 00 
Ohio State Stock......... PELE TRE Seanaeniee 40,487 50 
Aocummulated Untereds .....ccvccccscescesccovecsssce ’ 57 

Market Value of Assets..............0--+: «++. $1,234,195 41 

Unadjusted Losses ......cccc0.cccccecccsscees 1 148 60 


NET CASH ASSETS, $1,157,046.81. 


The Officers and Directors of the PHCENIX INSURANCE 
COMPANY take great pleasure in directing the attention of 
the public to its present prosperous financial condition, as 
shown by the statement herewith. In no time of its hitherto 
successful and marked career has it been able to make a better 
or stronger exhibit. By a firm and faithful adherence to a 
strictly legitimate fire insurance business, and a prompt cash 
payment of all honest losses, the Managers of the PHCENIX 
hope to merit and receive a continuation of the very liberal 
patronage extended to the Company in every section of the 
United States, since its incorporation. 


Brown & Ayars, Resident Agents, 
No. 72 LA SALLE STREET, CHICAGO, ILL. 


LOSSES PAID IN CHICAGO OVER 


$130,000. 





PHCENIX INSURANCE COMPANY, 
Assets, $1,235,000. 
BROWN & AYARS, Agents. 


Hartford, Conn, 


COMMERCE INSURANCE COMPANY, 
Albany, N. Y. Assets, $565,000, 
BROWN & AYARS, Agents. 


TRADESMEN’S INSURANCE COMPANY, 
Assets, $302,000. 
BROWN & AYARS, Agents. 


New York. 


BUCKEYE INSURANCE COMPANY, 
Cleveland, 0. Assets, $275,000. 
BROWN & AYARS, Agents. 


HOPE INSURANCE COMPANY, 
Assets, $200,000. 
BROWN & AYARS, Agents. 


Providence, R. I. 





Office, No. 72 La Salle Street, 


CHICAGO. 





THE PIONEER COMPANY. 


THE ORIGINAL 


"TRAVELERS INSURANCE 


COMPANYTI, 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1868, - $940,829.51 


INSURES AGAINST 


ACCIDENTS 


Causing Death or Total Disability from Labor 
or Business. 


AccipENT Po.ictes written for any term from one month to 
one year, insuring from $500 to $10,000 in case of fatal acci- 
dent, or $3 to $50 weekly indemnity for totally disabling 
injuries caused by accident, at an annual cost of $5 to $25 per 
$1000, according to occupation and degree of hazard 


LIFE INSURANCE. 


The Traveters also grants all approved forms of full Life 
Insurance, at low rates of premium, either on the STOCK or 
MUTUAL plan. The former at rates so low as to be equal to a 
LARGE DIVIDEND IN ADVANCE. 

Participating policies give all the profits to the assured. 
Dividends available annually, to increase the amount of the 
are or to liquidate next —_ premiums, or to purchase 
ndemnity for disabling injuries in advance, to the amount of 
$5 per week for each $1,000 insured: thus GUARANTEEING THE 
DIVIDEND to that extent. 

All full life or endowment policies NON-FORFEITABLE. 





Comsinep Lire anp Accipent INsURANCE 
UNDER ONE POLICY AND PREMIUM. 


The Travelers also combines with any approved form of full 
life insurance, when desired, the payment of a weekly indem- 
nity for totally disabling injuries by accident—thus combining 
all the benefits of both Life and Accident insurance under one 
policy and premium, at rates less than most companies charge 
for Life insurance alone. This form of policy meets with much 
favor, and the Travelers is the only company that writes it. 





WHAT HAS BEEN DONE. 


In its Life department, the Travelers has already, in its first 
twenty months’ business, written over 3,700 policies—a 
greater number than any other life company in the same time 
(with one exception). 

In its Accident department, it has written upwards of 
125,000 policies, and 


Paid Three-Quarters of a Million in Losses, 
including over 8,400 losses by non-fatal injury, and 000 en 
losses by accident, in which the large sum of $308 
realized for $1,934 received in premiums. 


JAS. G. BATTERSON, President. 

RODNEY DENNIS, Secretary. 

CHAS. E. WILSON, Assistant Secretary. 
EDWIN W. BRYANT, Actuary, 

Hon. ELIZUR WRIGHT, Consulting Actuary. 


WESTERN BRANCH OFFICE: 


80 La Salle Street, Chicago. 
JULIUS WHITE, Manacer. 
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Merchants’ Insurance Co., 


OF CHICAGO, ILL. 


STATEMENT OF ITS CONDITION 


On the first of January, 1868, as made to superintendent of the 
insurance department of New York : 





CASH CAPITAL, - - - $450,000 00 
SURPLUS, - - - = = 129,603 12 
ASSETS - + - -+ = $579,603 12 


INVESTED AS FOLLOWS: 


Loans on Bond and Mortgage (Chicago city prop- 
erty, duly recorded, and being first liens on the 


PN eer dedresvansaestcniewsncdeiones $279,916 34 
U. 8. Government Bonds, 5-21’s..............2-.. 75,000 00 
Cook County Bonds..................eeee ee ce ee 66,500 00 


Galena & Chicago Union, and Beloit and Madison 








Railroad Bonds .............0eeceeeeeeeeeeee 20,000 00 
Loans on Stocks and Bonds held as collateral ..... 10,477 29 
Cash in Bank and on hand....................... 26,131 70 
Cash in hands of Agents, and in course of transmis- 

GR itteces casei rnc miasesesreinseecseces das 11,500 00 
Chamber of C ce and Bank Stock ......... 26,445 00 
Tarberest SCCTUE. 2... ccccccccccccceccccccccccsces 14,486 15 
Insurance Stocks, Revenue Stamps, etc........... 15,182 36 
Due from Mercantile Mutual Insurance Co., New 

OE ba eitbeked KaseRve SECON dete ride teen ow 4,554 
Office Furniture, including Iron Safes ............ 3,763 96 
City Collections— Premiams..................... 13,880 58 
Reclamations and Salvages ..... .............-.. 7,465 00 | 

Total Assets ......... Cetwese Naetccecocess $579,603 12 
LIABILITIES. 
Unadjusted Claims .............cccceceesceeesees $11,640 
OFFICE, * 


16 Chamber of Commerce Building. 


W. E. DOGGETT, Pres’t. SOLOMON A. SMITH, Treas. 


WM. McKINDLEY, Vice-Pres. WM. E. ROLLO, Secretary. 


DIRECTORS: 
Geo. Armovr, D. A. Jones, 
W. E. Doaeertr, Asa Dow, 
B, P. Hutcuixson, 8. A. Kent, 


P. L. Unperwoon, 
Sou. A. Suita, 

H. A. Horvser, 
KR. 8. Kine, 

Wa. McKINpLey. 


Joun TYRRELL, 

L. D. Norton, 
Lyman Bvarr, 

H. W. Kixe, 

H. W. Hinspaue, 
H. 8. WaLBRipcz, 





Lire INsuRANCE CompPaANY. 


ooo 


ASSETS, FANUARY 1, 1868. 


U. 8. @s, 1881, bonds, cost $370,813.62 


U. 8. 5-20, 1867, bonds, cost......... 87,229.25 
U. 8. 10-40 bonds, cost............... 40,000.00 
| Brooklyn city bonds, cost............ 94,475.00 
New York county stock, cost......... 10,900.00 
Bonds and mortgages............s++ 224,350.00 
Temporary loans......... sheeneehene 82,628.83 
Cash on hand and on deposit......... 112,027.08 
Premiums due from agents, and in 
course of collection and transmis- 
sion, and un-adjusted accounts.... 72,558.71 
Quarterly and semi-annual premiums 
due subsequent to January, 1868... 158,994.05 
Office furniture, printing and station- 
SE Oe ME ccteeeet cidextndeesiee 11,094.03 
Accrued interest. .......cccccccccccce 3,899.17 
$1,168,069.74 


| Add excess of market value of bonds 


COE Cin kciesecciesesssies penase 8,123.82 


$1,171, 198.56 


THE GLOBE 


RECEIVES A HIGHER RATE OF INTEREST UPON ITS 
INVESTMENTS 





79 | Than any Western Company, and than most Eastern Com- 


panies. 





| THIS COMPANY ISSUES REGISTERED 
POLICIES. 


By the Provisions of its Charter, the entire Surplus belongs 
to the Policy Holders, and must be paid to them in Dividends, 
or reserved for their greater security. Dividends are made on 
the Contribution Plan, and are paid annually, commencing 
two years from the date of the Policy. It has already made 
three Annual Dividends, amounting to $197,000, an amount 
never before equalled during the first four years of any Com- 
pany. These dividends are now being paid. 





Reversionary Dividends Non-Forfettable. 





Northwestern Department. 
INDIANA, MICHIGAN, MINNESOTA, 


ILLINOIS, IOWA, 
WISCONSIN AND NEBRASKA. 


McKINDLEY & LOCKWOOD, 


MANACERS, 
Dr. R. L. REA, Medical Examiner, 
Office, Oriental Building, 124 La Salle St., 
CHICAGO. 








Z. BLISS, State Agent[for Illinois, 
124 La Salle Street, Chicago. 
0. A. WILLARD, State Agent for Wisconsin, 
Appleton, Wis. 
C. MATTER, State Agent for Michigan, 
124 La Salle Street, Chicago. 
DAVISON & BECK, Agents for Northern Iowa, 
Dubuque, Iowa. 
CHAS. M. BABCOCK, Agent fcr Northern Indiana, 
Kendallville, Ind. 


INDEMNITY 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


ZETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 


UPON FAVORABLE TERMS, and losses adjusted and paid 
| at this office. 


<Etna Insurance Company, 


OF HARTFORD, 


Assets, January 1, 1868, $4,833,543-39- 


North American Insurance Co., 


OF HARTFORD, 


Assets, January 1, 1868, $434.373-72- 


Security Insurance Company, 


OF NEW YORK. 


Assets, January 1, 1868, $1,477,677.12. 





Roger Williams Insurance Co., 


OF PROVIDENCE. 


Assets, January 1, 1868, $201,708.81. 





